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Changes in Money Market Funds & Disclosure Letters   

 

Q: I received a letter about the money market options in my Pershing custodial 

account, what does it mean?   

 

Q: I also received a letter about my advisory account and change of ownership, what 

does it mean? 

 
Clients of our firm recently received letter(s) about their money market account choices and their 

advisory accounts. Both letters have very little or no impact on us, but are nonetheless required 

disclosures. 

 

In the case of the money market accounts, some new federal regulations have been enacted regarding 

money markets, and Pershing, as a custodian is simply complying with these new rules.  

 

What it means from a pragmatic perspective is that we are moving from a very low interest & risk 

money market account, to a new money market account that is also very low interest & risk.  

 

Because of the Federal Reserve’s continuing policy of maintaining interest rates at almost zero interest, 

the money market accounts available in any investment custodial account essentially pay zero in 

interest to investors.  Thus, these changes in our money market accounts mean very little to us.  

 

You may also have received another letter if you have an advisory relationship with us. Our broker 

dealer (Cetera Advisor Networks LLC) is owned by another company, and is currently undergoing a 

change of that ownership structure.  

 

Again, this should have essentially no impact on our investment portfolios or relationship, but is a 

required disclosure by law which is why those letters have been sent out. 

Questions from the Field: 

 

During the course of teaching seminars, writing articles and newsletters, and meeting with clients 

we hear lots of questions. We will try to address some of the more timely and relevant questions 

that investors, executives, and retirees are asking us. Our question(s) for this month are: 

 



 

Reading each of those letters, I wryly concluded that a lot attorneys are getting paid very well to write 

legal disclosures that are barely understandable by anyone not in the legal profession. I also wished 

that they would have included an executive summary written in plain English for the rest of us! 

 

If you have any additional questions, please feel free to call us, or we can review these at your next 

scheduled review. I look forward to our next meeting. 

 

 
Warm Regards, 

 

 

 

William R. Gevers     

Financial Advisor 

 

PS: We have been repeatedly asked by clients if they could share these e-mail notes with their friends 

or neighbors. Please feel free to forward this with the stipulation that it may only be forwarded if done 

so in its entirety with no portions omitted. We would be delighted to share our comments and opinions 

with your friends, and welcome your comments and feedback. If you received this and would like to be 

included on our newsletter list, please email us at info@geverswealth.com  
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