
Material discussed is meant to provide general information and it is not to be construed as specific investment, tax or legal advice. Neither United 
Planners nor its financial professionals render legal or tax advice. Please consult with your accountant or tax advisor for specific guidance. Please seek 

such advice from your own tax and legal counsel. 

 

 

 

 

 

 

 

 

 

 

 

Whether you are staying home out of the cold, or 

bundling up to visit your family and loved ones this 

holiday season, we want you to know that we are 

thinking of you.  

 

What sights and scents will you take in this holiday 

season? During this time of year, remember that true 

happiness comes when we are in the service of others. It 

brings us much joy to be able to serve you, and to call you 

friends. 

As we approach the new year, we hope that you will keep 

us in mind as you talk with your family and friends about 

taxes, insurance, or investment advice. Feel free to call us 

at any time if you have questions about your finances as 

we specialize in estate and retirement planning.  

Changes to your Form W-4 
When to file 

 The IRS has redesigned the Form W-4 due to changes in 

the tax law that eliminated personal exemptions and 

allowances. The new Form W-4 should make it easier for 

you to make any changes to your employer tax 

withholding.  

Check your withholding to protect against having too 

little tax withheld and facing an unexpected tax bill or 

penalty at tax time.  

If you often have a large refund, change your tax 

withholding to have less tax withheld up front and 

receive more money in your paychecks throughout the 

year. 
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Avoid Passport Revocation 

Pay your tax debt 

The IRS is urging taxpayers to resolve their significant 

tax debts to avoid putting their passports in jeopardy. 

If you owe a serious tax debt the IRS will notify the 

State Department which will deny any passport 

application or renewal. If you are delinquent and 

currently have a valid passport, the State Department 

may revoke the passport or limit your ability to travel 

outside the United States. 

 

Protect Your Information From Thieves 
Data & Cyber Security 

Beware of scammers who steal personal information 

and money from unsuspecting victims. Only provide 

personal information over reputable, encrypted 

websites; this includes shopping or banking sites. 

Look for an “https” at the beginning of a web address 

and be sure it’s on every page of the site. 

Copy your vital files, including federal and state tax 

returns, onto a removable disc or a back-up drive and 

store it in a safe place. If you store sensitive information 

on your personal computer, be sure to use a file 

encryption program to add an additional layer of 

security. 

For individuals and organizations of every size and 

type, protect yourself and your business from data 

theft by doing the following: 

 Start by creating a data security plan. 

 Adopt strong password protection. 

 Encrypt all sensitive files and emails. 

 Purchase top-notch security software. 

 If you own a business, create an educational 
program for all employees. 

Remember an ounce of prevention is worth a pound of 

cure when dealing with cybercrime. 
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Starting A Business? 

Quick tips everyone should follow 

Starting a business is exciting and nerve-wracking all 

at the same time. The “to do” list can seem never-

ending. Below are a few reminders to help you stay on 

track: 

 Write a business plan - identify what is important 

and where to focus your resources. 

 Do your research - join related professional 

associations to keep yourself informed. 

 Obtain professional help when necessary - focus 

your energy on what you're good at. 

 Ask questions - find an experienced mentor in 

your industry. 

 Meet registration requirements - check with your 

local government websites to find out what is 

required in your area. 

 Open a business bank account - having a business 

bank account is a good practice for limiting your 

personal liability by keeping your business funds 

separate. 

While these tips only scratch the surface, they will get 
you started off on the right foot. 

The Home Office Deduction 
Qualifying for a tax deduction 

Entrepreneurs who work from home can write off the 

portion of their housing and utility expenses that meet 

the following criteria: 

 Dedicated space used exclusively for business. 

 Regularly and consistently use the space for 

business. 

 Storage of inventory. 

 Childcare, senior care, and adult daycare. 

Solar Panels for Tax Credit 

Optimizing property credits 

If you are thinking about installing solar panels, do it 

soon! The residential energy efficient property credit has 

been reinstated through 2021. The credit is equal to 30% 

of the cost of qualified solar electric property made prior 

to December 31, 2019, 26% for expenditures made in 

2020 and 22% for expenditures made in 2021.  

 

 

Tax Saving Strategies 
Make a move now 

 Did you sell any investments during the year? 

Consider selling some under-performing 

investments in order to generate a capital loss. 

Capital losses can offset capital gains.  

 Do you make state estimated tax payments or pay 
property taxes? Consider making an early payment 

before year-end. Donations to a favorite charity are 

tax deductible if you itemize. Consider putting 

several years’ worth of gifts into a donor-advised 

fund for the current year. You  can itemize this year 

and have the ability to spread out the giving over 

the next several years. 

 Another way to boost a charitable deduction is to 

donate  appreciated stock or property, rather than 

cash, to charity.  

 If you are not making the maximum contribution to 

your 401K, consider increasing your contribution. 

If you are 50 or older, you can make a "catch-up" 

contribution for additional tax benefits.  

 Make a tax-free gift to a beneficiary of any age by 

putting money into a 529 Savings Account. A gift 

can be up to $15,000 per beneficiary per year or up 

to $30,000 for married couples.  

 

Safe Harbor for Rental Properties 

Getting a qualified business income deduction 

Landlords who manage and maintain rental 

properties may be eligible for the Qualified Business 

Income (QBI) deduction if they meet the following 

criteria:  

 250 hours per year are spent managing and 

maintaining your rental properties.  

 You did not live in the rental property for any part 

of the year. 

 The property isn’t rented under a triple-net lease. 

 
 

 


