
Good morning! 

 

When Russia initiated its well-telegraphed invasion of neighbor Ukraine on 2/24/2022, 

the Ukrainian army and thousands of citizen volunteers showed they were ready to fight.  

The European community and the United States retaliated with economic punishment 

delivered through a keyboard rather than a gun, directed at Russian President Putin and 

key members of his inner circle.  This is how Cold War 2.0 plays out, a combination of 

both tanks and technology (source: BTN Research).   

 

Russia, the # 3 global producer of crude oil and the # 2 global producer of natural gas, 

supplies 25% of the crude oil and 41% of the natural gas imported by the 27-nation 

European Union.  Fears that Putin’s invasion could disrupt the flow of oil and gas 

throughout Europe sent oil prices towards $100 a barrel.  By the end of the week, crude 

oil was trading at $91.59 a barrel, up +22% since the end of 2021 (source: NYMEX).   

 

Stocks fell in the days leading up to the invasion, but then showed surprising strength by 

rebounding and eventually posting slight gains for the week.  The S&P 500 and the 

NASDAQ Composite are negative for the year, the former down 7.8% YTD while the 

latter is off 12.4% YTD, both numbers on a total return basis (source: BTN Research).        

 

Notable Numbers for the Week: 
 

1. WHERE? - The average single-family home in the United States appreciated +54.5% for the 5 years 
ending 12/31/2021.  Homes in Idaho (+118.2%) have experienced the greatest growth while homes in 
North Dakota (+23.5%) have seen the least percentage increase in value (source: Federal Housing 
Finance Agency). 

 

2. NOT A GREAT RETURN – A high-income American couple who retired in 2020 is projected to pay $828,000 
(stated as a 2021 present value number) in lifetime Social Security payroll taxes and is projected to 
receive $849,000 (stated as a 2021 present value number) in lifetime Social Security benefits, i.e., for 
every $1 paid in taxes, the couple will receive $1.03 in benefits (source: Tax Policy Center).  

 

3. OUR DEMAND OUTPACES OUR PRODUCTION - The United States became a “net exporter of petroleum 
products” for the first time ever in 2020, i.e., we exported more than we imported.  Due to America’s 
rapidly increasing demand for crude oil in 2022, the US is forecasted to be a “net importer of petroleum 
products” this year, i.e., we will import more than we export (source: Energy Information Administration).  

 

4. THE LAST ELECTION - Even though 154.6 million Americans voted in the November 2020 presidential 
election, an all-time record, there were another 77 million Americans in our nation’s “citizen voting-age 
population” who were eligible to vote and did not (source: Census Bureau).   
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