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Financial preparation
Using Liberty Select limited-pay whole life insurance to help  
your children financially prepare for the future

Meet Michelle, age 35. Michelle is a small business 
owner. She has two children, Jonathan, age 7 and  
Lisa, age 3.

The goal
Michelle wants to secure funds to pay for her 
children’s college education, and she wants to have 
money to address unexpected expenses that she may 
incur over the years.

Potential solutions
Michelle is a client of a financial professional with 
the companies of OneAmerica®, who recommended 
that she purchase $100,000 limited-pay whole life 
insurance on each child. The recommended solutions 
allow Michelle to pay the entire cost of the policies in 
just a few years. 

The benefit
Eager to have plans in place for her children, Michelle 
was elated to know that she can pay the entire cost 
for the policies in just a few years and never have to 
worry about losing the valuable financial protection. 
By paying the cost in a short time, Michelle is able to 
accumulate higher cash value in the early years than 
she could accumulate in policies with longer payment 
periods. She is certain that the funds for her children’s 
college education can be there when needed, allowing 
her children to have bright futures. Plus the policies 
continue to increase in value over time. This allows 
the children to address other financial goals that they 
have beyond the college years.

To obtain financial protection with 
Liberty Select whole life insurance, 
request policy illustrations from 
your financial professional.
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Flexibility, value and financial 
protection for a lifetime
•	 Travel the road to financial protection by completing 

all premium payments over a limited time period
•	 Add a conservative approach to your 

overall financial portfolio
•	 Receive guarantees on your purchase:

 — Guaranteed level cost for the 
entire payment period

 — Guaranteed cash value accumulation, regardless 
of market conditions, for you to address financial 
goals during your lifetime. By paying premiums 
over a limited time, you are able to accumulate 
higher early cash value than you would in a 
comparable whole life policy with premiums over 
a longer duration. The cash value is available to 
you through policy loans.

 — Guaranteed benefit to leave loved ones at the 
insured’s death so their loved ones can continue 
pursuing their goals

Note
All individuals used in all scenarios are fictitious and 
all numeric examples are hypothetical and provided 
for explanatory purposes only.

Liberty Select limited-pay (policy form number series 
L-59) is a whole life insurance product available from 
American United Life Insurance Company® (AUL), a 
OneAmerica company. The product and all features 
are subject to state availability.

Liberty Select premiums are payable for a select 
time period:
•	 For issue ages 0 to 60: From one 

year up to fully paid at age 70
•	 For issue ages 61+: From one to 10 years

All guarantees are subject to the claims paying ability 
of the issuing insurance company.

These concepts were derived under current tax laws. 
Any future tax law changes may adversely affect the 
effectiveness of these concepts. Unpaid policy loans 
and withdrawals reduce the cash value and death 
benefit. Loans outstanding at policy lapse or surrender 
will cause immediate taxation to the extent of gain in 
the contract. The interest charged on a loan is at a rate 
higher than the base policy accumulates. 

If a life insurance policy lapses with loans outstanding, 
any loan amount that represents gain in the policy 
becomes subject to federal income tax at that time. An 
insured under age 59½ may be subject to an additional 
10 percent tax penalty on any gain.


