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Key 
Dates/Data 
Releases 

1/13: 
Treasury 
budget 

1/14: 
Consumer 
Price Index 

1/15: 
Producer 
Price Index 

1/16: Retail 
sales, import 
and export 
prices 

1/17: 
Housing 
starts, 
industrial 
production, 
JOLTS 

MARKET WEEK: JANUARY 13, 2020 

The Markets (as of market close January 10, 2020) 

Last Friday's jobs report was a mixed bag of information. While 
145,000 new jobs were added and the unemployment rate remained 
at 3.5%, wage growth was tepid in December to cap off a year of only 
moderate wage growth. This information, coupled with news that the 
Senate would receive the articles of impeachment this week, culled 
what was otherwise a strong week for stocks. The Dow passed 
29000 earlier last week only to pull back by week's end. In any case, 
most of the indexes listed here posted gains last week, except for the 
small caps of the Russell 2000, which has gotten off to a relatively 
slow start in 2020. Conversely, the tech-heavy Nasdaq continues to 
post strong returns, climbing 1.75% last week and 2.30% ahead of its 
2019 closing value. 

Oil prices plummeted last week, closing at $59.14 per barrel by late 
Friday afternoon, down from the prior week's price of $63.05. The 
price of gold (COMEX) rose higher again last week, closing at 
$1,561.60 by late Friday afternoon, up from the prior week's price of 
$1,553.30. The national average retail regular gasoline price was 
$2.578 per gallon on January 6, 2020, $0.007 more than the prior 
week's price and $0.341 more than a year ago. 

 

Market/Index 2019 Close Prior Week As of 1/10 Weekly Change YTD Change 

DJIA 28538.44 28634.88 28823.77 0.66% 1.00% 
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Nasdaq 8972.60 9020.77 9178.86 1.75% 2.30% 

S&P 500 3230.78 3234.85 3265.35 0.94% 1.07% 

Russell 2000 1668.47 1660.87 1657.64 -0.19% -0.65% 

Global Dow 3251.24 3258.76 3260.65 0.06% 0.29% 

Fed. Funds target rate 1.50%-1.75% 1.50%-1.75% 1.50%-1.75% 0 bps 0 bps 

10-year Treasuries 1.91% 1.78% 1.82% 4 bps -9 bps 

Chart reflects price changes, not total return. Because it does not include 
dividends or splits, it should not be used to benchmark performance of 
specific investments. 

Last Week's Economic News 

• There were 5.8 million unemployed persons in December, and the 
unemployment rate remained at 3.5%. A year earlier, the unemployment 
rate was 3.9% based on 6.3 million unemployed persons. The labor 
force participation rate was unchanged at 63.2% in December. The 
employment-population ratio was 61.0% for the fourth consecutive 
month but was up by 0.4 percentage point over the year. There were 
145,000 new jobs added in December. Notable job gains occurred in 
retail trade and health care, while mining lost jobs. In 2019, employment 
rose by 2.1 million, down from a gain of 2.7 million in 2018. The average 
workweek was unchanged at 34.3 hours in December. Average hourly 
earnings rose by $0.03 to $28.32 last month. Over the last 12 months, 
average hourly earnings have increased by 2.9%. 

• In the latest report from the Census Bureau, the goods and services 
trade deficit for November was $43.1 billion, down $3.9 billion from 
October's deficit of $46.9 billion, revised. November exports were $208.6 
billion, $1.4 billion more than October exports. November imports were 
$251.7 billion, $2.5 billion less than October imports. Year-to-date, the 
goods and services deficit decreased $3.9 billion, or 0.7%, from the 
same period in 2018. Exports decreased less than $0.1 billion, or less 
than 0.1%. Imports decreased $3.9 billion, or 0.1%. 

• According to the latest Non-Manufacturing ISM® Report On Business®, 
the December non-manufacturing index was 55%, 1.1 percentage points 
higher than the November reading. In the services sector, survey 
respondents saw an uptick in prices and business activity. However, new 
orders and employment dropped in December from the prior month. 



• For the week ended January 4, there were 214,000 claims for 
unemployment insurance, a decrease of 9,000 from the previous week's 
level, which was revised up by 1,000. According to the Department of 
Labor, the advance rate for insured unemployment claims remained at 
1.2% for the week ended December 28. The advance number of those 
receiving unemployment insurance benefits during the week ended 
December 28 was 1,803,000, an increase of 75,000 from the prior 
week's level. 

Eye on the Week Ahead 

This is a busy week for market-influencing economic reports, starting with 
the Treasury budget report for December. The government deficit has been 
expanding, reaching close to $1 trillion. The latest information on inflationary 
trends is also out with reports on consumer and producer prices. The 
Federal Reserve's report on industrial production is also out at the end of 
the week. If surveys of purchasing managers are any indication, the Fed's 
report on industrial production will show continued weakness in December. 

Data sources: News items are based on reports from multiple commonly 
available international news sources (i.e. wire services) and are 
independently verified when necessary with secondary sources such as 
government agencies, corporate press releases, or trade organizations. 
Market data: Based on data reported in WSJ Market Data Center (indexes); 
U.S. Treasury (Treasury yields); U.S. Energy Information 
Administration/Bloomberg.com Market Data (oil spot price, WTI Cushing, 
OK); www.goldprice.org (spot gold/silver); Oanda/FX Street (currency 
exchange rates). All information is based on sources deemed reliable, but 
no warranty or guarantee is made as to its accuracy or completeness. 
Neither the information nor any opinion expressed herein constitutes a 
solicitation for the purchase or sale of any securities, and should not be 
relied on as financial advice. Past performance is no guarantee of future 
results. All investing involves risk, including the potential loss of principal, 
and there can be no guarantee that any investing strategy will be 
successful. 

The Dow Jones Industrial Average (DJIA) is a price-weighted index 
composed of 30 widely traded blue-chip U.S. common stocks. The S&P 500 
is a market-cap weighted index composed of the common stocks of 500 
leading companies in leading industries of the U.S. economy. The NASDAQ 
Composite Index is a market-value weighted index of all common stocks 
listed on the NASDAQ stock exchange. The Russell 2000 is a market-cap 
weighted index composed of 2,000 U.S. small-cap common stocks. The 
Global Dow is an equally weighted index of 150 widely traded blue-chip 
common stocks worldwide. The U.S. Dollar Index is a geometrically 
weighted index of the value of the U.S. dollar relative to six foreign 
currencies. Market indices listed are unmanaged and are not available for 
direct investment. 

Data sources: Economic: Based on data from U.S. Bureau of Labor 
Statistics (unemployment, inflation); U.S. Department of Commerce (GDP, 



corporate profits, retail sales, housing); S&P/Case-Shiller 20-City Composite 
Index (home prices); Institute for Supply Management 
(manufacturing/services). Performance: Based on data reported in WSJ 
Market Data Center (indexes); U.S. Treasury (Treasury yields); U.S. Energy 
Information Administration/Bloomberg.com Market Data (oil spot price, WTI 
Cushing, OK); www.goldprice.org (spot gold/silver); Oanda/FX Street 
(currency exchange rates). News items are based on reports from multiple 
commonly available international news sources (i.e. wire services) and are 
independently verified when necessary with secondary sources such as 
government agencies, corporate press releases, or trade organizations. All 
information is based on sources deemed reliable, but no warranty or 
guarantee is made as to its accuracy or completeness. Neither the 
information nor any opinion expressed herein constitutes a solicitation for 
the purchase or sale of any securities, and should not be relied on as 
financial advice. Past performance is no guarantee of future results. All 
investing involves risk, including the potential loss of principal, and there can 
be no guarantee that any investing strategy will be successful. 

 

 

Refer a friend  To find out more click here 
 

Wayne Maier is the CEO of Maier & Associates Financial Group, Inc. located at 5982 West Side 

Saginaw Rd., Bay City, Mi. 48706. He can be contacted by calling (989) 684-8500 or (800) 282-4503 or 

by email at waynem@maierandassociates.com 

 

Maier & Associates Financial Group, Inc. is an Independent Financial Services practice whose advisors 

offer comprehensive financial services such as: Complete Financial & Retirement Planning * Asset 

Management * Investment and Investment Planning * College Planning * Small Business Planning. 

Visit us online at www.maierandassociates.com 

 

Securities offered through Raymond James Financial Services, Inc. Member FINRA/SIPC. Investment 

advisory services are offered through Raymond James Financial Services Advisors, Inc. Maier & 

Associates Financial Group, Inc. is not a registered broker dealer and is independent of Raymond James 

Financial Services. 
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