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With the holidays just around the corner, it is a perfect time of year to re�ect on the family and friends in our lives that 
are important. At Allied Financial Partners, we view our clients as part of our inner circle and recognize that you are 
our most valuable asset. It is with much appreciation and gratitude when we say that you are the reason we are 
successful. Thank you for your business, loyalty, referrals and support. We look forward to working with you in 2012. 

To accommodate the needs of our clients, our Victor o�ce is expanding to make room for some much-needed 
additional space.  The next time you are in the Victor area, please take a moment to stop in and take a tour of our 
newly expanded home away from home. We've added another conference room, a �nancial services suite and more 
room to grow for our hardworking and dedicated accounting team.  Don't forget though, we still have two other 
o�ces in Chili and Honeoye—available to service all of your accounting, �nancial services and payroll needs. 

We hope you enjoy this newsletter. If you have news, ideas or articles to share please feel free to let us know. Email 
your thoughts and comments to Christian Nikodem at cnikodem@alliedfp.com. Happy Holidays from the team at 
Allied Financial Partners. 

“Give thanks for unknown  
blessings already on their way. ” 

                       ~Native American Saying



QR CODES
Quick Response Codes

This little box of pixelated lines may look like something 
from the future, but it is in the here and now. In fact, this 
square black & white box is a Quick Response Code or 
QR Code. A QR Code comes encrypted with 
two-dimensional code, which is a type of matrix barcode 
that can quickly link you to websites, email, IM or SMS, 
event pages and, for our bargain shoppers out there, 
coupons. And, in some cases,  you can even use them to 
price check products on the market. The idea is to connect 
people with each other or to multimedia digital content 
quickly and easily. 

The QR Code above is for Allied Financial Partners, which 
takes you to our website. To see how it works all you need 
is your smart phone’s camera and an app to decipher the 
code. Here’s how:

1.   Download and install a QR Code reader app. There 
are many free ones out there. For iPhones, C/Net.com 
recommends NeoReader or QR App. For Android users, 
Mashable.com recommends QR Droid, ScanLife, 
QuickMark or i-nigma, just to name a few.

2.   Once the app is downloaded, just open it, follow the 
instructions, point, shoot and let the app do the rest.

Try it with our QR Code and enjoy the many CLIENT 
TOOLS available on our website.

THUMBS UP:
The Client Corner

Recognizing the accomplishments of our clients 
is important to us. We are proud to work with 
innovative people and companies in the 
community. 

•    Congratulations to DDS Companies and Info     
Directions, Inc. for making the 2011 Inc. 
Magazine list of the nation’s 5,000 fastest 
growing companies. These companies were 
ranked by revenue growth between the years 
2007 and 2010. 

•    Kudos to Info Directions, Inc. for receiving 
the Galanis Award for Excellence in Family 
Business for contributions to the region’s 
economy.

•    Accolades to Alan Bishop of Finger Lakes 
Radio Group in Geneva, NY, for being awarded 
the Radio Wayne General Manager of the Year 
award by Radio Ink Magazine. The national 
awards ceremony was held in Chicago this year.

Again, congratulations! We are proud to be your 
business partners for all of your CPA and payroll 
services needs.

We are always looking for news to share. If you 
or your business would like to be recognized in 
our next newsletter, please contact Christian 
Nikodem at cnikodem@alliedfp.com or (585) 
410-6733 x132.

Quick Fact: QR Codes were originally created for 
Toyota to track parts during the vehicle 

manufacturing process in 1994. 
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Securities offered through 1st Global Capital Corp., Member FINRA, SIPC. Investment advisory services offered through 1st Global Advisors, Inc. We currently have 
individuals licensed to offer securities in the states of AZ, CA, FL, IL, MA, NY, and UT. This is not an offer to sell securities in any other state or jurisdiction. 



EMPLOYEE SPOTLIGHT: Meet Our Accounting Team
                    

newest addition, Josh Hoffman, is working on his Masters of Science and accounting degree. Josh has been 
instrumental in helping us develop the internal controls for Allied Payroll Services. John Isselhard, a Penfield native, 
is our two-time champion softball pitcher. He has worked as an accountant for 25 years and handles our sales tax 
processing.  A recent CPA designee and a mother of two boys, Colleen Roof provides our clients with a balance of 
excellent customer service and years of accounting experience. Julie Spencer is the operational genius keeping our 
Chili office running smoothly and efficiently.  She handles tax returns and helps out with our payroll and financial 
services departments. Jim Swiech, also a recent CPA designee, finds the time to stay active in sports—a carry over 
from his college track and field days—while lending his skills to both our corporate and personal accounting clients.

MANAGE YOUR CASH FLOW 
WITH YOUR PAYCHECK

Do quarterly or annual bills catch up on you unexpectedly? Do you 
sometimes juggle your cash flow to pay your fixed bills? Consider using 
your company’s direct deposit program to help you manage these 
expenses.  

If you have a set mortgage or rent amount, you can put those dollars aside 
into a separate account using a second direct deposit instruction on your 
paycheck.  That way, you’ll know which dollars can be spent on the variable 
expenses and which are already allocated. Most companies allow you to 
set up several different direct deposit accounts, which can help you escrow 
dollars for both the regular fixed expenses, like mortgage or rent, or the 
periodic expenses, like taxes or insurance. You simply divide the expense 
by the number of paychecks you will receive until the payment is due and 
have that amount sent to a separate account at your bank. 

If you would like more information on how our payroll services can help you 
with this, please give us call.

WEB PORTAL CONTEST:

From left to right: Jim Swiech, Colleen Roof, 
Josh Ho�man, Julie Gilbert and John Isselhard.
Missing from photo: Julie Spencer

Our senior and staff accountants are dedicated to providing you with quality, 
up-to-date tax planning, tax return preparation and advisory services.  Our 
accounting staff, Julie Gilbert, Josh Hoffman, John Isselhard, Colleen Roof, 
Julie Spencer and Jim Swiech, have the knowledge and expertise to 
help—whether you are an individual or small-to-medium size business.  Each 
of them participates in ongoing education so that they can provide you with 
up-to-date information on the current tax situation. 

Hailing from Newark, Julie Gilbert is an avid golfer with 29 years of accounting 
experience and has been affiliated with our firm for the last 15 years.  Our

Stay tuned to 
www. alliedfp.com
Not everyone thinks that the words 
“being green” and “income taxes” 
belong in the same sentence. However, 
it's easy to “go green” using our web 
portal at www.alliedfp.com.

Now you can receive your tax 
organizer, send us your information, 
and we can send you your tax return all 
with a touch of button located in the 
CLIENT TOOLS section of our website.

Watch for our Web Portal Contest 
during the 2012 tax season. If you 
don't have your client login, please let 
us know. Call today at 585.410.6733 or 
by email at info@alliedfp.com.
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NAVIGATING YOUR WAY THROUGH LONG-TERM INVESTING

The information in these articles is not intended as tax or legal advice, and it may not be relied on for the purpose of avoiding any federal tax 
penalties. You are encouraged to seek tax or legal advice from an independent professional advisor. The content is derived from sources believed 
to be accurate. Neither the information presented nor any opinion expressed constitutes a solicitation for the purchase or sale of any security.

ESTATE PLANNING CHECKLIST
Step 2: Complement Your Will with Related Documents
In the last edition of this newsletter, we mentioned that the first step in creating an estate plan is to draft a will. A solid 
will drafted under the guidance of an estate planning attorney can help protect your heirs and your financial affairs.

Step two of creating an estate plan is to complement your will with related documents. Depending on your estate 
planning needs, this could include some kind of trust (or multiple trusts), durable financial and medical powers of 
attorney, a living will and other items. A living will makes your wishes known when it comes to life-prolonging medical 
treatments and it takes the form of a directive. A durable medical power of attorney authorizes another party to make 
medical decisions for you (including end-of-life decisions) and a durable financial power of attorney is a way to arrange 
for someone to handle your finances if you become incapacitated or otherwise unable to make these decisions. 

Stay tuned to our next edition, when we highlight steps three and four—reviewing your beneficiary designations and 
creating asset and debt lists. 

None of us can truly know what will happen in the next 
decade, next year, next month or even tomorrow and this 
can often create feelings of anxiety, especially when it 
comes to investing. By helping define your investing 
beliefs you can see the path more clearly and at Allied 
Financial Partners, we can help do this. Because we are 
affiliated with 1st Global Capital Corp., our beliefs about 
investing mirrors theirs:
•  EMOTIONS INFLUENCE ACTIONS. For a 20-year history, ending 
as of December 31, 2010, the average investor in equity 
mutual funds earned an annual return of 3.83%, compared 
with an average return of 9.14% for the S&P 500 over the 
same time period.1 What accounts for this astonishing 
difference? Irrational investor behavior. When the stock 
markets dropped (as they often do), investors became 
fearful and sold their equity mutual funds. But historically, 
the key findings indicate that mutual fund investors who 
hold on to their investments are more successful than 
those who time the market.1

• DIVERSIFICATION AND ASSET ALLOCATION ARE SEPARATE AND 
DISTINCT CONCEPTS. Simply put, diversification is not “putting 
all your eggs in one basket” while asset allocation is 
identifying and using multiple baskets to achieve 
diversification. Some investors practice diversification by 
selecting more than one financial advisor and/or lots and 
lots of holdings, not realizing that the underlying assets of 
these holdings are all very similar and that multiple 
advisors often means no one has a clear or complete  

picture of the situation. Asset allocation looks at the 
investment risks in the context of an entire portfolio 
rather than in isolation. While allocation/diversification 
of your overall investment portfolio does not assure a 
profit or protect against a loss in declining markets, 
combining investments that consider the relationships 
between all the investments can help reduce portfolio 
volatility. 
• LISTENING AND ADVICE ARE THE MOST CRITICAL FACTORS IN 
DEVELOPING & EXECUTING YOUR PLAN. We believe that the 
most skilled wealth management professionals 
understand what matters to their clients when it comes 
to money. Listening is a factor critical to understanding 
and implementing a comprehensive and competent 
plan for action. Great listening and sound advice paired 
with due diligence and product selection can help 
provide a client the opportunity to fulfill the goals they 
have for their money and the promises to their loved 
ones. 

If you would like to talk with 
us more about these beliefs, 
please contact the Director 
of Financial Services, Kitty 
Bressington, CFP®, at (585) 
410-6733 x130.

1 "Quantitative Analysis of Investor Behavior, 2011"  DALBAR, Inc. www.dalbar.com
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