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 Have you ever really 
thought about HOW you’re 
going to start spending 
your money in retirement? 
Just plodding away, saving 
as much as you can with 
your nose to the grindstone, 
not really having any sort of 
a strategic spending plan 
that may help you actually 
achieve a greater lifestyle in 
retirement? What I mean 
by that is, why not diversi-
fy your accounts from taxes 
as well as diversifying your 
investments? By strategi-
cally layering your income 
sources, you may be able 
to provide a larger after-tax 
income in retirement by 
taking advantage of the tax 
code. 

The tax code, today, allows 
the first $24,800 of income 
for a married couple filing 
jointly ($12,400 for single) 
to escape taxation by ap-
plying the “Standard De-
duction”. 

   After that, the marginal 
tax rate applies to ordinary 
income and is taxed at 10%, 
12%, 22% percentand so on 
depending on the amount of 
income you have. Assuming 
you have other investment 
accounts, like Roth IRA’s 
and Taxable Brokerage Ac-
counts, instead of pulling all 
of your income from your 
401(k) or IRA when you 
retire, why not layer other 
sources to mitigate the tax 
liability? 

Here’s an example. Let’s say 
you are taking all of your 
income from your “Quali-
fied Plans” like a 401(k) or 
IRA and your total with-
drawals for the year add up 
to $100,000. Well, the first 
$24,800 is tax free, but the 
rest carries a total effective 
tax of $8,629 for a married 
couple filing jointly. What 
if, instead of pulling it all 
from the IRAs, you integrate 
other sources by recogniz-
ing capital gains at the 0%      October marks the end 

of the third quarter, already. 
What a CRAZY year 2020 
has been so far, right? Are 
your plans still on track? 
This month in our newslet-
ter, we’ve included an End 
of the Year Planning Check-
list to be sure you don’t miss 
any Financial Planning Op-
portunities before it’s too 
late. 
October 12th Columbus 
Day, commemorates the 
landing of Christopher Co-
lumbus in the Americas in 
1492 and of course Hallow-
een falls on Saturday, Oc-
tober 31st. I wonder how 
many Coronavirus cos-
tumes will be haunting our 
neighborhoods this year? 

Respectfully, 
Scott Weidman, CFP®

Pre-Plan For A Strategic Retirement Income Strategy

"... continued on page 3"

If you have an IDEA for an 
upcoming newsletter, please 
share it with us. We’re always 
looking for current and rel-
evant content that our cli-
ents will read and enjoy.

We Want To Hear From YOU

One Year Anniversay
I just wanted to give kudos 
to Kori, for literally mak-
ing my work 10 times less 
burdensome this past year. 
October commemorates 
her one-year anniversa-
ry with Savannah Court 
Financial Advisors and I 
cannot thank her enough 
for always taking the ini-
tiative and getting things 
done with precision. Thank 
you, Kori, for all your hard 
work, discipline and at-
tention to detail to make 
sure all of the I’s are dot-
ted and the T’s are crossed!



At first you would say, this is about me.
Look closer, deeper, deeper and you shall see. 
There are many, too many worse off than me. 
Quadriplegic, Cancer, Schizophrenic to name 
a few. 
Depression and you.  
Take one. Study, learn, listen, and you will be 
amazed. 
There is no hiding behind those lifeless eyes. 
Quadriplegic, not a disease. 
An affliction if you’d please. 
What would be the worst if you a woke in a 
different world… 
than you’d used to be?
There’s nothing you can do, nothing you can 
say. 
But lay here and hear what people say…
And see who they are. That is the extent of My 
day.
Cancer, a disease. 
I would not care to see. 
Very debilitating, might as well hang from a 
tree. 
It’s My Life to decide what’s Best for Me. 
So, let me be, before my mind up and leaves me. 
It gives me time to say goodbye. 
It gives me time for us to cry. 
It gives me time to see my life go by. 
It gives me time for eternal bliss. 
What more could be better than THIS? 

-Byron West

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Overcoming Adversity

Byron’s Poem

Contact the office
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   In this month’s Lifestyle 
article, I wanted to share the 
story of a man, gym bud-
dy, poet and former Marine 
turned actor. I find it inter-
esting learning about peo-
ple’s lives and the experiences 
they’ve had. Everyone has a 
story to share and I believe 
we can all learn from one an-
other’s unique life events. 
   Byron’s story starts deep in 
the jungle of Vietnam in the 
early 1970’s, when he was just 
a 21-year old kid, thrown into 
the most hostile place on the 
planet. After a night of drink-
ing, knowing full well the 
draft was coming, he decided 
to sign up for the Marines and 
leave his home state of Con-
necticut where he grew up. 
Off to Boot Camp in Camp 
Lejeune, North Carolina. He 
trained for 8 weeks learning 
to command a flamethrow-
er in battle. Upon arriving 
in Danang, Vietnam as a re-
placement for the Tet Offen-
sive, his first “job” there was 
loading burned bodies onto a 
helicopter. I can only imagine 
the horrors that must still lin-
ger in his nightmares today. 
    One day after six months 
into his tour, he found him-
self in a rice field with his 
fellow Marines, searching 
for landmines. A meeting of 
squad leaders was called, and 
his commander volunteered 
his squad to go first! “As we 
were sitting there I could see 
on their faces and in their 
eyes, as they could mine, that 
we were mad enough to kill 

this man and scared with the 
realization that we were com-
mitted to do it and that one 
of us would have to walk the 
point. At some point, during 
the name calling and argu-
ing, I spoke up and said that 
I would walk the point. I can’t 
give any reasons why I volun-
teered, other than that it was 
one of those things that people 
do for no particular reason.” 
After crawling on his hands 
and knees in the mud for 300 
feet, prodding the ground 
with a bowie knife, it was time 
for a cigarette break. I cannot 
imagine the anxiety, knowing 
that any wrong move could 
set off an explosion. He told 
me, “You either learn quick, or 
you die.” 
   A call came in from the 
lieutenant telling them to get 
moving. So, he followed his 
footsteps back up a small in-
cline where he left his bowie 
knife stuck in the ground. “I 
bent over at the waist to get 
the knife” and in usual mili-
tary custom, you begin walk-
ing with your left foot first. 
Just as he stepped forward, a 
deafening explosion sent his 
feet over his head into the air, 
landing on the ground in a 
half sitting position with his 
back to bushes and his legs 
out in front. “The few seconds 
that I laid there, alone, I real-
ized what had happened, that 
my left foot was gone.” Not un-
til his fellow Marines picked 
him up on a poncho to load 
him into the helicopter that 
arrived, did he feel any pain. 
But at that point “The pain was 
tremendous, as if someone was 
hitting me in the legs as hard as 
they could with a sledge- ham-
mer.” He laid in a hospital bed 
for several days, unconscious. 
“Later, when I woke up, some-
where in Danang, I saw that 
both of my legs were gone.”

   Soon after, he arrived back 
in the United States at a DAV 
hospital in Philadelphia. 
During his 5- month stay, 
they had to routinely change 
his bandages three times a 
day! “The outside layers came 
off easily, but the inside ones 
had to be soaked in peroxide 
to soften them because they 
were stuck together with dried 
blood. Even though they were 
soaked with peroxide, there 
were spots that had to be jerk-
ed off, painfully ripping off 
flesh.”
   He was dealing with deep, 
lasting depression after be-
ing released. He told me his 
biggest challenge, after re-
turning from the war, was 
quitting drinking. But he did. 
In fact, he went on to become 
an actor and pursue a life-
long dream. On his first au-
dition, they handed him the 
script. He had no idea what 
to expect. He told me he “was 
scared to death!” I was like, 
REALLY? After what he just 
went through in Nam, this 
should have been a piece of 
cake. But he overcame his 
fears and went on to act in 
several shows and plays over 
his 20-year career. “Heav-
en can wait”, ironically, was 
the first show he was in. His 
one line was “yes”, and he left 
the stage soaking wet from 
nervousness. Byron’s story 
is one of overcoming adver-
sity. I have a real admiration 
for the accomplishments he’s 
been able to achieve in his 
life, regardless of his personal 
setbacks along the way. I hope 
his story is one that inspires 
you to be like Byron and just 
go for it! Byron, thank you for 
sharing your story and also 
thank you for your service to 
the country, my friend. 
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Tip Of The Month
  Did you know you could be saving into a Roth 
403(b)? What is a Roth 403(b) you ask? Well, 
the contributions you make today are not tax 
deductible, but all of the growth on the Roth 
403(b) is completely TAX FREE, as long as you 
meet the IRS requirements, which is waiting 
the greater of 5 years of it’s initial set up or age 
59 ½ whichever is longer. Just like a traditional 
403(b) you can invest in a TSA (tax sheltered 
annuity) or a 403(b) mutual fund account. This 
may or may not make sense in your personal 
situation though. Either way, diversifying your 
tax liability, by utilizing differing accounts may 
prove to be the best strategy since we don’t know 
what tax rates will be in the future. If you’d like 
to discuss whether a Traditional or Roth 403(b) 
is right for you, give us a call. We can also set up 
a brand-new account if you don’t already have 
one! For more Tips and Strategies, check out 
our upcoming FRS Retirement Preparedness 
Workshops at www.FRSWorkShop.com

"...Continued"
tax rate up to $80,000 
of income for a married 
couple and then Roth 
withdrawals above that 
amount. It’s possible you 

could still have the same 
amount of income, but 
with virtually NO TAX 
LIABILITY whatsoever! 
     That all sounds great, 

but the problem is, typ-
ically people wait until 
they retire before they 
really start to plan out 
a strategy like this. This 

illustrates the importance of advanced 
pre-planning and diversifying your tax 
status of accounts through Asset Loca-
tion. I typically follow a general principal. 
If you’re saving money now, and you’re in 
the 22% tax bracket or greater, it’s prob-
ably a good idea to invest in tax deduct-
ible investments, like an IRA or 401(k). 
But once you’re able to get your taxable 
income down into just the 12% marginal 
bracket with these deferrals, it may make 
more sense to reduce your 401(k) contri-
butions, at that point, and start putting 
money into a Roth IRA first and then 
some sort of taxable brokerage account. 
By creating an Asset Location plan, you 
will pay some taxes now, but at low rates, 
while giving yourself tremendous flexibil-
ity in the future when you’re ready to start 
living the dream. 

Flashback 50 Years Ago This Month

The Vogue October 
1970 issue gives us a 
dose of fashion. With a 
"Choose your own nose" 
segment, plastic surgery 
began growing in popu-
larity and acceptance in 
the fashion world and 
into the "regular" world, 
though it would remain 
a small specialty for 20 
years. 

Several competitors 
such as Quasar and 
RCA began releasing 
more advanced color 
TVs. During this time 
a portable color TV 
could be purchased for 
$349.95, or $2,336.92 

in today's dollars. The 
technology has certainly 
come a long way!

Annual Tour de Force

   I had the privilege to participate in this year’s “Tour de 
Force” with a few of my Rotary buddies. It’s a 50-mile bike 
ride, to raise money and awareness for the 9/11 first re-
sponders’ families. Nationwide, they raised over $350,000. 
There were approximately 300 riders, mostly police and 

sheriff ’s officers, and the first 
30 miles was no sweat. With 
that many riders, you just sort 
of get swept along at a healthy 
clip of 18 miles per hour. But 
once we had to climb the Me-
morial Bridge, that was it for 
me. I made it 40 miles and 
was finally overcome with de-
bilitating leg cramps. I had to 
hang my head in shame and 
hobble back to the van and 
throw in the towel. The ride 
kicked my butt. But what a 
great ride and a great cause it 
was! I’ll start training for next 
year’s event, like right now!

#1 Song: "I'll Be There" by The Jackson Five. It 
stayed the number one song throughout October 
and into November for five weeks.                         
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Idiom Of The Month

 This month’s idiom fits 
right in with Halloween. 
We all know what it is 
to have a Skeleton in the 
Closet. This well-known 
phrase describes an undis-
closed fact about someone 
they are trying to keep se-
cret. It evokes the idea of 
someone keeping a hu-
man corpse concealed in 
their home so long, that 
the flesh had decomposed 
to the bone. Spooky! The 
earliest know use of the 
phrase was from Novem-
ber 1816, in the month-
ly British Journal “The 
Eclectic Review”. So next 
time you open your clos-
et, be careful to not let out 
your proverbial skeleton! 
And now you know.
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Is That A “Skeleton In The Closet” Or Are You Just Happy To See Me?


