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I typically begin these newsletters with a recap of what has
happened in the financial world these past three months, however,
I am of the strong opinion that it is not necessary to start with that

today. In an effort to move forward, I want to focus on what we
are doing at Meyer Wealth Management and reiterate our

commitment to serving you right now.

First and foremost, we are healthy, safe, and up and running.  I
hope and pray for the same for you and your families!  We are

social distancing from each other: Alyssa and I have been
working at home with our young children, while Rick is at his

home and walking across the street to the office.  As I have told
many of you on the phone, I run at about 90% ability out of my

home, and with my new printer, I’m going to be up to 95%.   The
last 5% made up by Rick checking the mail each day.  I am

running reports, trading, buying CDs, and in constant contact with
all of you. 

In talking with you, I am again reminded of how lucky we are,
within the business world.  We are fortunate to work with people

we want to work with, and who want to work with us.  That is more
and more evident with each and every call I make, and e-mail I

answer.  Thank you.

This is truly an unprecedented time in history, financial markets
notwithstanding.  The $2.2 trillion dollars- not sure I have ever

written “trillion” before- that Congress approved and the President
signed into law is buying the world time for this pandemic to work
its way through society.  This is on top of the over $1 trillion the
Federal Reserve has committed to ensuring financial markets

function.  For context, the $2.2 trillion is over twice what Congress
committed in 2008 for the Troubled Asset Relief Program (TARP)

and shows a level of commitment that is necessary to support
workers and small businesses that will be devastatingly affected

by this sudden shock to our financial system.

I know that many reading this piece are among that group.  We
want to be a resource for you, not just an access point to your

retirement and investment assets (which we are and stand ready
to act).

Very importantly, the bill contained some items that could
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have a major impact on many of you.  Here is a snapshot of
what was in the bill:

Suspends IRA Required Minimum Distributions (RMDs) for
2020

Doubles amount that can be taken as a loan from 401k’s to
$100,000 (or up to 100% of account value, if less than

$100,000)
If impacted directly by Covid-19, you may withdraw up to
$100,000 from your IRA, 401k or retirement plan penalty
free if you are under 59.5. The definition of “impacted”

appears to be very broad. 
Withdrawals due to Covid-19 from retirement plans can be
returned to your account within 3 years and avoid taxes.

Taxes that are due on withdrawals may be paid over 3 years.

We are still researching how this may impact many of you,
including those that have already taken RMDs and inherited IRA

distributions; will you be able to put those back in without incurring
a taxable distribution?  We will report back to all of you as

information becomes available, and urge you to also seek the
council of your tax advisor. 

The only article attached to this newsletter is a piece from the Wall
Street Journal outlining the aspects of the bill that may impact

you.

Now, your accounts.  Most of my calls have centered around what
we have done, not what we need to do.  This is the environment
where our CDs, high quality bond funds, and cash provide the
ballast in your portfolios from the rising and falling seas of the

market.  Again, for younger clients adding to IRAs and 401ks, as
long as you can, continue to make these investments.   When our
economy and markets recover, investments now will help bolster

the growth in your portfolio.   

In the coming weeks I plan to be in touch with most if not all of
you.  If you do not hear from me, and have questions or

concerns, please reach out.  Send me an e-mail, call me, and
leave a message if I do not answer, and I will get right back to

you. 

I always say we are a partner with you in the investment world, so
don’t hesitate to call on us, especially during times likes these.

We are all in this together. On behalf of my family, my wife Jess,
our girls Avery and Cate, Rick and Sharon Meyer, and Alyssa
and her family, we send you our very deepest wishes that your

own family remains healthy.

Be safe, be healthy, and be in touch.

* This material represents an assessment of the market
environment at a specific point in time and is not intended to be a

forecast of future events, or a guarantee of future results. This
information should not be relied upon by the reader as research

or investment advice. This information is for educational purposes
only. There are risks involved with investing, including loss of

principal. Diversification may not protect against market risk. This
material is intended to provide general financial education and is

not written or intended as tax or legal advice and may not be
relied upon for purposes of avoiding any Federal tax penalties.
Individuals are encouraged to seek advice from their own tax or
legal counsel. Individuals involved in the estate planning process



should work with an estate planning team, including their own
personal legal or tax counsel.

Retirees Get Relief in Senate
Coronavirus Stimulus Package

The Senate’s $2 trillion coronavirus-relief bill that recently
passed, includes breaks for Americans whose retirement
accounts have been battered by the stock-market meltdown.

Provisions in the Senate legislation raise the limits on 401(k) loans
and loosen the rules on hardship distributions from retirement
accounts. People affected by the coronavirus crisis would get
access to up to $100,000 of their retirement savings without the
10% penalty that normally applies to money taken out before age
59½.

For retirees, the bill suspends for 2020 the minimum required
distributions most must take from tax-deferred 401(k)s and
individual retirement accounts.

Read more about the Coronavirus
Relief Bill here
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