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Hello Clients and Friends, 

 

We’re now past the halfway point of 2017.  In general, it’s been a pretty good year thus far for investors.  

Equity (stock market) returns have been good for domestic stocks and international stocks as well.  

International indices have actually outperformed domestic in some cases this year, which is a reversal 

from 2016.  The same tailwinds continue to help stock prices – low interest rates, a gradually improving 

economy, and decent corporate earnings. 

I’m asked on a pretty regular basis what might cause a big pullback in the market.  My opinion is that a 

big downdraft in the short-term is more likely to be caused by an external event (maybe military conflict 

or chaos in the oil market) than a slowdown in the U.S. economy.  Longer term, there are other concerns 

– the gradual rise we figure to see in interest rates and whether there are legislative changes in things 

like healthcare and corporate taxes.  There’s no way to be certain at this point how those things will turn 

out, so in the meantime, I remain convinced that staying the course with a solid asset allocation among 

stocks and fixed income is the right approach.  Conditions will change over time, and we will adjust 

when the time comes. 

A few things happening in the office:  Taylor and her husband, Mitchell, are expecting a child as most of 

you probably know, in September.  This is an exciting event for all of us here in the office of course.  

Taylor will return to work after a maternity leave this fall, but we did hire Callie Pruett to work in the 

office as a paraplanner June 1st, so she’s been with us almost two months now.  This is a permanent 

position, so we now have number 4 in the office.  Callie will be picking up some of Taylor’s work while 

Taylor’s out, and then we’ll be back to full strength later in the year. 

Some updates:  if you have not already done this, I encourage you to consider going paperless for 

account documents.  The NetXInvestor site is secure, and once you’re used to it, I think you’ll find it easy 

to navigate.  Going paperless will also save you a little money, as Pershing is charging now for paper 

statements.  We’ll continue to give reminders on reviews.  Please know too that Taylor and Callie are 

available to do tutorials and password resets on NetXInvestor. 

I think that’s all for now.  Please let us know of anything we can do to streamline your financial life. 

 

Russell 

 



 

 


