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This brochure provides information about the qualifications and business practices of Butler 
Associates Financial Planners, Inc. If clients have any questions about the contents of this brochure, 
please contact us at 314.842.6555 or amysherrer@fscadvisor.com. The information in this brochure 
has not been approved or verified by the United States Securities and Exchange Commission or by 
any State Securities Authority. Additional information about our firm is also available on the SEC’s 
website at www.adviserinfo.sec.gov by searching CRD #115612. 
 
Please note that the use of the term “registered investment adviser” and description of our firm 
and/or our associates as “registered” does not imply a certain level of skill or training. Clients are 
encouraged to review this Brochure and Brochure Supplements for our firm’s associates who advise 
clients for more information on the qualifications of our firm and our employees. 
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Item 2: Material Changes 

 
 
Butler Associates Financial Planners, Inc. is required to make clients aware of information that has 
changed since the last annual update to the Firm Brochure (“Brochure”) and that may be important 
to them. Clients can then determine whether to review the brochure in its entirety or to contact us 
with questions about the changes. 
 
Since the last annual amendment filed on 03/22/2022, the following changes have been made: 

 Our firm has disclosed our Representatives as dually registered as Investment Adviser 
Representatives. Please see Item 10 of the ADV 2A Firm Brochure and Item 4 of the ADV 2B 
Brochure Supplements for more details. 

 Our firm does not have any standing letters of authorization as such we have removed all 
references in this brochure. Please see Item 15 for additional information.  
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Item 4: Advisory Business 

 
 
Our firm is a corporation organized under the laws of the State of Missouri. James Butler founded the 
St. Louis-based investment advisory firm with his father in 1988. Jason Sturm, Amy Sherrer, and 
Thomas Tanurchis are the firm’s principal owners. Butler Associates is registered with the States of 
Missouri, Michigan, Texas, and Illinois as an investment advisory firm and is also a licensed insurance 
agency. 
 
The purpose of this Brochure is to disclose the conflicts of interest associated with the investment 
transactions, compensation and any other matters related to investment decisions made by our firm 
or its representatives. As a fiduciary, it is our duty to always act in the client’s best interest. This is 
accomplished in part by knowing our client. Our firm has established a service-oriented advisory 
practice with open lines of communication for many different types of clients to help meet their 
financial goals while remaining sensitive to risk tolerance and time horizons. Working with clients to 
understand their investment objectives while educating them about our process, facilitates the kind 
of working relationship we value. 
 
Types of Advisory Services Offered 
 
Asset Management 
 
Through personal discussions in which your goals and objectives are established and agreed upon, 
we will develop a personal investment strategy for you. In developing your strategy, we consider 
your:  

 financial situation,  
 risk tolerance,  
 investment horizon,  
 liquidity needs,  
 tax considerations,  
 investment objectives, and  
 any other issues important to your state of affairs.  

  
We use this information to determine the appropriate investment guidelines, risk tolerance and other 
factors that will assist in ascertaining the suitability of the account. You should notify us promptly if 
there are any changes in your financial situation or investment objectives or if you wish to impose 
any reasonable restrictions upon the management of your account.  
  
We may manage your investment account on either a discretionary basis (meaning that you 
authorize us to make specific investment decisions on your behalf) or non-discretionary basis 
(meaning that we must obtain your specific prior approval before a transaction can be effected for 
your investment account).  
 
Whether we are authorized to exercise discretion with respect to your investment account is your 
choice. When you establish an advisory relationship with us, we will ask that you advise us in writing 
how you would like us to handle your account.  
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The scope of the discretionary authority that you may grant to us is limited to selecting specific 
investments for your account and deciding how to allocate your assets among those investments. We 
may decide if and when to buy, hold, or sell those investments. Once you have granted discretionary 
authority to us, it is effective until you change it or revoke it in writing.  
  
We use Modern Portfolio Theory in designing model portfolios for different investment objectives. 
We will use the information gathered from you to determine an appropriate model for your portfolio. 
Models are comprised primarily of mutual funds. Individual equities and Exchange Traded Funds 
(“ETFs”) may be included upon client request.  
  
These models are reviewed at least quarterly and revised as needed to update the recommended 
funds or to allocate different percentages to the different asset classes. We monitor all investments 
used in the model portfolios. Those deemed to under-perform expectations will be removed from the 
model.  
 
FSC Securities Corporation (“FSC”) Asset Management Programs:  

  
When appropriate we may use asset management programs sponsored by FSC Securities 
Corporation (“FSC”) as described below. 
 

 VISION2020 Wealth Management Platform – Advisor Managed Portfolios Program:  
  
The Wealth Management Platform - Advisor Managed Portfolios Program ("Advisor Managed 
Portfolios") provides comprehensive investment management of your assets through the 
application of asset allocation planning software as well as the provision of execution, 
clearing and custodial services through Pershing, LLC ("Pershing").  
  
Advisor Managed Portfolios provides risk tolerance assessment, efficient frontier plotting, 
fund profiling and performance data, and portfolio optimization and re-balancing tools. 
Utilizing these tools and based on your responses to a risk tolerance questionnaire 
(“Questionnaire”) and discussions that we have together regarding, among other things, 
investment objective, risk tolerance, investment time horizon, account restrictions, and 
overall financial situation, we construct a portfolio of investments for you.  
  
Portfolios may consist of mutual funds, exchange traded funds, equities, debt securities, 
variable life, variable annuity sub-accounts and other investments.  
  
Each portfolio is designed to meet your individual needs, stated goals and objectives. 
Additionally, you have the opportunity to place reasonable restrictions on the types of 
investments to be held in the portfolio.  
  
For further Advisor Managed Portfolios details, please see the Advisor Managed Portfolios 
Wrap Fee Program Brochure. We provide this brochure to you prior to or concurrent with 
your enrollment in Advisor Managed Portfolios. Please read it thoroughly before investing. 
 

 VISION2020 Wealth Management Platform Program Model Portfolios:  
 
The Wealth Management Platform – Model Portfolios Program (“Model Program”) offers 
Clients managed asset allocation models (“Asset Allocation Models”) of mutual funds, 
exchange traded funds (“ETFs”) or a combination thereof diversified across various 
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investment styles and strategies. The Asset Allocation Models are constructed by managers 
(“Program Managers”) such as Russell Investment Management Company, SEI Investments 
Management Corporation and Morningstar Associates, LLC.  
 
Based upon the risk tolerance of each Client, the Model Program utilizes a system that selects 
a specific Asset Allocation Model. After the Asset Allocation Model is chosen, we, with the 
assistance of the Model Program sponsor, will open a Model Program account. Your assets 
will be invested in the specific investments contained within the recommended Asset 
Allocation Model. You have the opportunity to place reasonable restrictions on investments 
held within the Model Program account.  
 
For further Model Program details, including a full list of Program Managers, please see the 
Model Program Wrap Fee Program Brochure. We provide this brochure to you prior to or 
concurrent with your enrollment in the Model Program. Please read it thoroughly before 
investing.  

  
 VISION2020 Wealth Management Platform – SMA and UMA Program:  

  
The Wealth Management Platform – SMA and UMA Account Program (“Wealth Managed 
Account Program” or “WMAP”) provides you with the opportunity to invest your assets 
across multiple investment strategies and asset classes by implementing an asset allocation 
strategy. WMAP is a Wrap Account program that offers these advisory services along with 
brokerage and custodial services for a single, asset-based, advisory fee.  
  
We will present you with a WMAP asset allocation model (“WMAP Model”) for your approval 
which will consist of: 1) third party money managers (“WMAP Managers”) who will manage 
your WMAP account according to a particular equity or fixed income model or strategy, or 
2) no-load mutual funds (“Funds”), or 3) exchange traded funds (“ETFs”) or any combination 
thereof (individually or collectively, “WMAP Investments”). WMAP Investments will be 
managed according to the selected WMAP Model. WMAP Investments are held within a 
separately managed account or a series of separately managed accounts collectively, “SMA 
Account”) or in one, unified managed account (“UMA Account”).  
 
We will suggest a WMAP Model to you based on your responses to a risk tolerance 
questionnaire (“Questionnaire”) and discussion that we have together regarding among 
other things, investment objective, risk tolerance, investment time horizon, account 
restrictions, and overall financial situation. In addition, you have the opportunity to place 
reasonable restrictions on investments held within your WMAP account.  
 
For further WMAP details please see the WMAP Wrap Fee Program Brochure. We provide 
this brochure to you prior to or concurrent with your enrollment in WMAP. Please read it 
thoroughly before investing.  

 
Third Party Advisory Services: 

 
We offer our clients the services of various third party investment advisors (“Third-Party Advisory 
Services”) for the provision of certain investment advisory programs including mutual fund wrap and 
separately managed account programs. These third-party investment advisors will manage your 
account on a discretionary basis. In other words, you give the third party advisor the authority to decide 
which securities to purchase and sell for your account.  
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 If you are interested in learning more about any of these services, please note that a complete 
description of the programs, services, fees and payment structure and termination features is available 
via the applicable Third Party Advisory Service’ s disclosure brochures, investment advisory contracts, 
and account opening documents.  
  
In connection with these arrangements, we will provide assistance in the selection and ongoing 
monitoring of a particular Third-Party Advisory Service. Factors that we consider in the selection of a 
particular third-party adviser may include but may not be limited to:  
  

 our assessment of a particular Third-Party Advisory Service;  
 your risk tolerance, goals, objectives, restrictions, and investment experiences; and  
 the assets you have available for investment.  

  
You should know that the services provided by us through the use of Third-Party Advisory Services are 
under certain conditions directly offered by them to you. The fees charged by Third Party Advisory 
Services who offer their programs directly to you may be more or less than the combined fees charged 
by the Third-Party Advisory Service and us for our participation in the investment programs. However, 
when using the services of Third-Party Advisory Services directly, you do not receive our expertise in 
developing an investment strategy, selecting a Third-Party Advisory Service, monitoring the 
performance of your account and changing a Third Party Advisory Service provider when appropriate. 
 
Participation in Wrap Fee Programs 
 
Our firm acts as Portfolio Manager for the wrap fee program of FSC Securities Corporation, as further 
described in FSC Securities Corporation’s Part 2A, Appendix 1 (the “Wrap Fee Program Brochure”). 
Our firm does not manage wrap fee accounts in a different fashion than non-wrap fee accounts. All 
accounts are managed on an individualized basis according to the client’s investment objectives, 
financial goals, risk tolerance, etc.  

  
Regulatory Assets Under Management 
 
Our firm manages $30,303,441 on a discretionary basis as of December 31, 2022.  

 
 

Item 5: Fees & Compensation 
 

 

Investment Advisory Accounts and Asset Management Programs:  
 
Our services are charged on a fee-based basis. Our fee is based upon the market value of the assets in 
your account on the last day of the previous quarter. The fee is calculated by multiplying the asset 
value by the annual fee rate, divided by the number of days in the year (365). This daily fee is then 
multiplied by the number of days in the quarter to determine your quarterly fee.  Unless otherwise 
noted in writing, our firm bills on cash. 
  
Broker-dealers and other financial institutions that hold client accounts are referred to as custodians 
(“custodian/ broker-dealer”). Your custodian/broker-dealer determines the values of the assets in 
your portfolio.  
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Fees for the initial quarter are based on the value of your cash and securities on the date the 
custodian/broker-dealer receives them and are prorated based upon the number of calendar days in 
the calendar quarter that our agreement is in effect.  
  
You must authorize us to have the custodian/broker-dealer pay us directly by charging your account. 
This authorization must be provided in writing. Approximately one-fourth of the annual fee is 
charged each calendar quarter.  
  
Your custodian/broker dealer will provide you with statements that show the amount paid directly 
to us. Your custodian broker-dealer does not verify the accuracy of fee calculation so please review 
your statements carefully.  
 
The maximum annual fee charged our services will not exceed 2.00%.  Fees to be assessed will be 
outlined in the advisory agreement to be signed by the Client. Annualized fees are billed on a pro-
rata basis quarterly in advance  based on the value of the account(s) on the last day or time-weighted 
daily average of the previous quarter. Fees are negotiable and will be deducted from client 
account(s). Adjustments will be made for deposits and withdrawals during the quarter. In rare cases, 
our firm will agree to directly invoice. As part of this process, Clients understand the following: 
 

a) Clients must provide our firm with written authorization permitting direct payment of 
advisory fees from their account(s) maintained by a custodian who is independent of our 
firm; 

b) Our firm sends quarterly statements to the client showing the fee amount, the value of the 
assets upon which the fee is based, and the specific manner in which the fee is calculated as 
well as disclosing that it is the client’s responsibility to verify the accuracy of fee calculation, 
and that the custodian does not determine its accuracy; and  

c) The account custodian sends a statement to the client, at least quarterly, showing all account 
disbursements, including advisory fees.  

 
Fee calculation example for an account with assets of $150,000 and 90 days in the quarter 

charged 1.05% annually: [($150,000 Asset Value x 0.0105) ÷ 365] x 90 = $388.36 Quarterly Fee  
  

Mutual funds are sold at net asset value. You do not pay a brokerage fee when you buy mutual 
funds. However, if the funds are purchased through a broker-dealer instead of directly from the 
fund, the broker-dealer may charge a transaction fee (also known as a ticket charge).  

 
FSC Securities Corporation (“FSC”) Asset Management Programs:  

  
When appropriate we may use asset management programs sponsored by FSC Securities 
Corporation (“FSC”) as described below. 

 
 VISION2020 Wealth Management Platform – Advisor Managed Portfolios:  

  
We offer Advisor Managed Portfolios with separate advisory fees and transactions charges 
(“Non-Wrap Account”). As such, in addition to the quarterly account fees described above for 
Investment Advisory Accounts, you will also pay separate per-trade transaction.  
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You will pay a quarterly account fee, in advance, based upon the market value of the assets 
held in your account as of the last business day of the preceding calendar quarter. Your 
account fees are negotiable and will be debited from your account by our custodian. If you 
terminate your account, the account fee will be credited back to you on a pro-rata basis for 
the unused portion of the quarter. 
 
Additional ancillary fees may apply. Please see FSC’s Advisor Managed Portfolios Wrap Fee 
Program Brochure for further details.  

 
 VISION2020 Wealth Management Platform Program Model Portfolios:  

  
We offer the Model Program as an account where no separate transactions charges apply and 
a single fee is paid for all advisory services and transactions (“Wrap Account”).  
  
You will pay a quarterly account fee, in advance, based upon the market value of the assets 
held in your account as of the last business day of the preceding calendar quarter. Your 
account fees are negotiable and will be debited from your account by our custodian. If you 
terminate your account, the account fee will be credited back to you on a pro-rata basis for 
the unused portion of the quarter.  
  
Additional, ancillary fees may apply. Please see the Model Program Wrap Fee Program 
Brochure for further details. 

 
 VISION 2020 Wealth Management Platform – SMA and UMA Program:  

  
We offer WMAP as an account where no separate transactions charges apply and a single fee 
is paid for all advisory services and transactions (“Wrap Account”).  
  
You will pay a quarterly account fee, in advance, based upon the market value of the assets 
held in your account as of the last business day of the preceding calendar quarter. Your 
account fees are negotiable and will be debited from your account by our custodian. If you 
terminate your account, the account fee will be credited back to you on a pro-rata basis for 
the unearned portion of the quarter.  
  
Additional ancillary fees may apply. Please see the WMAP Wrap Fee Program Brochure for 
further details.  

 
Third Party Advisory Services: 

 
Compensation in connection with Third Party Advisory Services generally consists of five elements:  
  

1. Management fees paid to Third Party Advisory Services;  
2. Management fees paid to us as outlined above;  
3. Transaction costs – if applicable – which may be used to purchase and sell such securities;  
4. Custody fees;  
5. Revenue sharing compensation paid to FSC Security Corp. (“FSC”) the securities 

broker/dealer with which our advisory representatives are registered; and fees paid to FSC 
for administrative supervisory services.  
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For more complete fee details, please see the applicable Third Party Advisory Services’ ADV Part 2A, 
separate investment advisory contracts, and account opening documents. Our stated maximum fee 
applies, any fees charged by their party money managers, sub-advisors, and/or SMAs is in addition 
to our fees.  
  
Other Types of Fees & Expenses 
 
In addition to our fee, you may be required to pay other charges such as:  

 custodial fees,  
 brokerage commissions,  
 transaction fees,  
 internal fees and expenses charged by mutual funds or exchange traded funds (“ETFs”), and 
 other fees and taxes on brokerage accounts and securities transactions.  

 
Our firm recommends Pershing, LLC (“Pershing”) as a custodian for client accounts. Mutual fund 
investments in the programs that we offer are no-load or load-waived. Your mutual fund investments 
may be subject to early redemption fees, 12b-1 fees and mutual fund management fees as well as 
other mutual fund expenses. Mutual fund companies, ETFs, and variable annuity issuers charge 
internal fees and expenses for their products. These fees are in addition to the fees and expenses 
referenced above. Complete details of these internal fees and expenses are explained in the 
prospectuses for each investment. You are strongly encouraged to read these explanations before 
investing any money. You may ask us any questions you have about fees and expenses. If you 
purchase mutual funds through the custodian/broker-dealer, you may pay a transaction fee that 
would not be charged if the transactions were made directly through the mutual fund company. Also, 
mutual funds held in accounts at brokerage firms may pay internal fees that are different from funds 
held at the mutual fund company.  
  
While you may purchase shares of mutual funds directly from the mutual fund company without a 
transaction fee, those investments would not be part of our advisory relationship with you. This 
means that they would not be included in our investment strategies, investment performance 
monitoring, or portfolio reallocations. Please be sure to read the section entitled “Brokerage 
Practices,” which follows later in this brochure.  
 
Our advisory representatives are also registered representatives of FSC Securities Corporation 
(“FSC”), a registered broker/dealer, member FINRA/SIPC. If you choose to implement your financial 
plan through FSC, commissions may be earned by your advisory representative in addition to any 
fees paid for advisory services. In addition, the financial advisor may be entitled to a portion of the 
internal expense fees (such as 12b-1 fees) charged by mutual funds.  
 
Our advisory representatives may also recommend various asset management firms through their 
affiliation with FSC. If you establish an investment advisory relationship with one of these firms, our 
financial advisors may share in the advisory fees you pay to these asset management firms. We may 
receive benefits such as assistance with conferences and educational meetings from product 
sponsors.  
  
The above arrangements present a conflict of interest because they create an incentive to make 
recommendations based upon the amount of compensation we receive rather than based upon your 
needs. We will explain the specific costs associated with any recommended investments with you 
upon request. We also recommend no-load and load-waived mutual funds to further reduce conflicts 
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of interest. Additionally, you have the option to purchase investment and insurance products through 
other brokers or agents who are not affiliated with us.  
 
There are additional fees relating to IRA and Qualified Retirement Plan accounts that you may incur 
such as maintenance and termination fees. You will find these fees disclosed in the account 
application paperwork provided to you associated with these accounts.  
 
Termination & Refunds 
 

Either party may terminate the advisory agreement signed with our firm for our investment 
management services. You must pay our investment management fees in advance of receiving our 
services. Should you terminate the advisory agreement we have entered into within five (5) business 
days from the date the agreement is executed, you will receive a full refund of any fees paid. Should 
either one of us terminate the advisory agreement we have entered into before the end of a billing 
period, any unearned fees that were deducted from your account will be returned to you by us. The 
amount refunded to you is calculated by dividing the most recent advisory fee you paid by the total 
number of days in the quarter. This daily fee is then multiplied by the number of calendar days in the 
quarter that our agreement was in effect. This amount, which equals the amount we earned for the 
partial quarter, is subtracted from the total fee you paid in advance to determine your refund.  
 

 
Item 6: Performance-Based Fees & Side-By-Side Management 

 
 
Our firm does not charge performance-based fees. 
 

 
Item 7: Types of Clients & Account Requirements 

 
 
We provide advisory services primarily to individuals and families, including their trusts, estates, and 
retirement accounts. We also provide services to corporations or business entities including their 
pension and profit-sharing plans.  
 

 
Item 8: Methods of Analysis, Investment Strategies & Risk of Loss 

 
 

We select specific investments for your portfolios through the use of fundamental analysis. 
Fundamental analysis is a method of evaluating a company that has issued a security by attempting 
to measure the value of its underlying assets. It entails studying overall economic and industry 
conditions as well as the financial condition and the quality of the company’s management. Earnings, 
expenses, assets, and liabilities are all important in determining the value of a company. The value is 
then compared to the current price of the issuing company’s security to determine whether to 
purchase, sell or hold the security.  
  
Our investment strategies may include long-term purchases and sales. You may place reasonable 
restrictions on the strategies to be employed in your portfolio and the types of investments to be held 
in your portfolio.  
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 As previously noted, we may recommend the use of third-party investment managers to implement 
our investment advice. We analyze individual investment managers based upon their investment 
strategies, experience, performance track record, reputations, and fee arrangements.  
  
Although we manage your portfolio in a manner we believe is consistent with your specific 
investment objectives and risk tolerances, there can be no guarantee that our efforts will be 
successful. General economic conditions, current interest rates, the performance of a particular 
industry or a particular company, and any number of other factors can affect investment 
performance.  
 
You should be prepared to bear the risk of loss. All investments are subject to loss, including (among 
other things) loss of principal, a reduction in earnings (including interest, dividends and other 
distributions), and the loss of future earnings. 

 
 

Item 9: Disciplinary Information 
 

 
We have not been the subject of any legal or disciplinary events that would be material to your 
evaluation of our business or the integrity of our management. Specifically, our firm provides the 
following statements regarding the presence of any legal or disciplinary events:   
 
Our firm is required to disclose the existence of any criminal or civil action in a domestic, foreign or 
military court of competent jurisdiction: 

 Our firm has nothing to disclose regarding this item. 
 
Our firm is required to disclose any administrative proceedings before the SEC, any other federal 
regulatory agency, any state regulatory agency, or any foreign financial regulatory authority: 

 Our firm has nothing to disclose regarding this item.  
 
Our firm is required to disclose any proceedings before a self-regulatory organization: 

 Our firm has nothing to disclose regarding this item.  
 

 
Item 10: Other Financial Industry Activities & Affiliations 

 
 

Representatives of our firm are registered representatives of FSC Securities Corporation, member 
FINRA/SIPC, and licensed insurance agents of our firm which is also a licensed insurance agency. As 
a result of these transactions, they receive normal and customary commissions. A conflict of interest 
exists as these commissionable securities sales create an incentive to recommend products based on 
the compensation earned. To mitigate this potential conflict, our firm will act in the client’s best 
interest. 
 
Representatives of our firm are dually registered as investment adviser representatives (“IAR”) of 
FSC Securities Corporation. A conflict of interest arises out of being an IAR for multiple investment 
advisory firms. To mitigate this conflict, our representatives will act in the Client’s best interest. 
Furthermore, any services offered through FSC Securities Corporation will remain separate from our 
firm’s advisory services and will be governed under a separate agreement. 
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Our advisory representatives may also recommend various asset management firms through their 
affiliation with FSC. Please see Item 4 above for more information about our use of third party asset 
management firms. The compensation paid to our firm by third party firms may vary, and thus, 
creates a conflict of interest in recommending a firm who shares a larger portion of its advisory fees 
over another firm. Prior to referring clients to third party advisors, our firm will ensure that third 
party firm is licensed or notice filed with the respective authorities. A potential conflict of interest for 
our firm in utilizing a third party firms is receipt of discounts or services not available to us from 
other similar advisers. In order to minimize this conflict our firm will make our 
recommendations/selections in the best interest of our clients. 
 

 
Item 11: Code of Ethics, Participation or Interest in  

Client Transactions & Personal Trading 
 
 

As a fiduciary, it is an investment adviser’s responsibility to provide fair and full disclosure of all material 
facts and to act solely in the best interest of each of our clients at all times. Our fiduciary duty is the 
underlying principle for our firm’s Code of Ethics, which includes procedures for personal securities 
transaction and insider trading. Our firm requires all representatives to conduct business with the 
highest level of ethical standards and to comply with all federal and state securities laws at all times. 
Upon employment with our firm, and at least annually thereafter, all representatives of our firm will 
acknowledge receipt, understanding and compliance with our firm’s Code of Ethics. Our firm and 
representatives must conduct business in an honest, ethical, and fair manner and avoid all circumstances 
that might negatively affect or appear to affect our duty of complete loyalty to all clients. This disclosure 
is provided to give all clients a summary of our Code of Ethics. If a client or a potential client wishes to 
review our Code of Ethics in its entirety, a copy will be provided promptly upon request. 
 
Our firm recognizes that the personal investment transactions of our representatives demands the 
application of a Code of Ethics with high standards and requires that all such transactions be carried out 
in a way that does not endanger the interest of any client. At the same time, our firm also believes that if 
investment goals are similar for clients and for our representatives, it is logical, and even desirable, that 
there be common ownership of some securities. 
 
In order to prevent conflicts of interest, our firm has established procedures for transactions effected by 
our representatives for their personal accounts1. In order to monitor compliance with our personal 
trading policy, our firm has pre-clearance requirements and a quarterly securities transaction reporting 
system for all of our representatives.  
 
Neither our firm nor a related person recommends, buys or sells for client accounts, securities in 
which our firm or a related person has a material financial interest without prior disclosure to the 
client. 
 
Related persons of our firm may buy or sell securities and other investments that are also 
recommended to clients. In order to minimize this conflict of interest, our related persons will place 

 
1 For purposes of the policy, our associate’s personal account generally includes any account (a) in the name of our associate, his/her spouse, 
his/her minor children or other dependents residing in the same household, (b) for which our associate is a trustee or executor, or (c) which our 
associate controls, including our client accounts which our associate controls and/or a member of his/her household has a direct or indirect 
beneficial interest in. 



ADV Part 2A – Firm Brochure Page 14  Butler Associates Financial Planners, Inc. 

client interests ahead of their own interests and adhere to our firm’s Code of Ethics, a copy of which 
is available upon request. 
 
Likewise, related persons of our firm buy or sell securities for themselves at or about the same time they 
buy or sell the same securities for client accounts. In order to minimize this conflict of interest, our 
related persons will place client interests ahead of their own interests and adhere to our firm’s Code of 
Ethics, a copy of which is available upon request. Further, our related persons will refrain from buying 
or selling the same securities prior to buying or selling for our clients in the same day unless included in 
a block trade. 
 

 
Item 12: Brokerage Practices 

 
 

Selecting a Brokerage Firm 
 
With this in consideration, our firm recommends the services of Pershing, LLC (“Pershing”), member 
FINRA/SIPC, to maintain custody of client assets and to effect trades for their accounts.  Although our 
firm recommends Pershing, it is the client’s decision to custody assets with Pershing. Our firm is 
independently owned and operated and is not affiliated with Pershing. Pershing generally does not 
charge separately for custody services but is compensated by account holders through commissions 
and other transaction-related or asset-based fees for securities trades that are executed through 
Pershing or that settle into Pershing accounts.  Client accounts will be charged transaction fees, 
commissions or other fees on trades that are executed or settle into the client’s custodial account. 
Transaction fees are negotiated with Pershing and are generally discounted from customary retail 
commission rates. This benefits clients because the overall fee paid is often lower than would be 
otherwise. 
 
We may recommend that the broker-dealer/custodian for your account be FSC and its clearing firm 
Pershing, LLC (hereinafter collectively “Pershing”). Pershing will assist us in servicing your accounts. 
We are independently owned and operated and not affiliated with Pershing. Our use of Pershing is, 
however, a beneficial business arrangement for us and for Pershing. Information regarding the 
benefits of this relationship is described below.  
  
Our recommendation of Pershing as custodian and as the securities brokerage firm responsible for 
executing transactions for your portfolios, is based in part on our existing relationship with Pershing, 
their financial strength, reputation, breadth of investment products, and the cost and quality of 
custody and brokerage services provided to you and our other clients.  
  
The determining factor in the selection of Pershing to execute transactions for your accounts is not 
the lowest possible transaction cost, but whether Pershing can provide what is in our view the best 
qualitative execution for your account.  
  
In addition to brokerage and custody services, services customarily made available to advisers 
include access to investments generally available to institutional investors; research; software; and, 
educational opportunities. Pershing may also make available or arrange for these types of services 
to be provided to us by independent third parties. Pershing may discount or waive the fees they 
would otherwise charge for some of the services they make available to us. They may also pay all or 
a part of the fees of a third party providing these services to us.  
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 We receive economic benefits as a result of our relationship with Pershing because we do not have 
to produce or purchase the products and services listed above. These services are not contingent 
upon us committing any specific amount of business to Pershing in trading commissions. We do not 
enter into soft-dollar arrangements with custodians or brokers.  
  
Because the amount of our compensation or the products or services we receive may vary depending 
on the custodian/broker-dealer we recommend to be used by our clients, we may have a conflict of 
interest in making that recommendation. Our recommendation of specific custodian/broker-dealers 
may be based in part on the economic benefit to us and not solely on the nature, cost or quality of 
custody and brokerage services provided to you and our other clients. We nonetheless strive to act 
in your best interests at all times.  
  
Pershing does not charge separately for holding our clients’ accounts but may be compensated by 
you through other transaction-related fees associated with the securities transactions it executes for 
your accounts.  
  
Commissions and other fees for transactions executed through Pershing may be higher than 
commissions and other fees available if you use another custodian/broker-dealer firm to execute 
transactions and maintain custody of your account. We believe, however, that the overall level of 
services and support provided to our clients by Pershing outweighs the benefit of possibly lower 
transactions cost which may be available under other brokerage arrangements.  
 Many of the services described above may be used to benefit all or a substantial number of our 
accounts, including accounts not maintained through Pershing. We do not attempt to allocate these 
benefits to specific clients.  
 
Soft Dollars 
 
Our firm does not receive soft dollars in excess of what is allowed by Section 28(e) of the Securities 
Exchange Act of 1934. The safe harbor research products and services obtained by our firm will 
generally be used to service all of our clients but not necessarily all at any one particular time.  
 
Directed Brokerage 
 
You may direct us in writing to use a particular broker-dealer to execute some or all of the 
transactions for your account. If you do so, you are responsible for negotiating the terms and 
arrangements for the account with that broker-dealer. We may not be able to negotiate commissions, 
obtain volume discounts, or best execution. In addition, under these circumstances a difference in 
commission charges may exist between the commissions charged to clients who direct us to use a 
particular broker or dealer and other clients who do not direct us to use a particular broker or dealer. 
 
Special Considerations for ERISA Clients 
 
A retirement or ERISA plan client may direct all or part of portfolio transactions for its account 
through a specific broker or dealer in order to obtain goods or services on behalf of the plan. Such 
direction is permitted provided that the goods and services provided are reasonable expenses of the 
plan incurred in the ordinary course of its business for which it otherwise would be obligated and 
empowered to pay. ERISA prohibits directed brokerage arrangements when the goods or services 
purchased are not for the exclusive benefit of the plan. Consequently, our firm will request that plan 
sponsors who direct plan brokerage provide us with a letter documenting that this arrangement will 
be for the exclusive benefit of the plan. 
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Aggregation of Purchase or Sale 
 

We do not generally bunch or aggregate the purchase or sale of securities for multiple clients at one 
time. Therefore, each client revives an individual price for each trade and each security purchased. Our 
firm may be unable to achieve the most favorable execution of client transactions. 
 

 
Item 13: Review of Accounts or Financial Plans 

 
 
Your accounts are monitored on an ongoing basis with a formal review conducted at least annually 
or as agreed upon with you. The reviews focus on the consistency of portfolio investments with each 
client’s stated objectives and risk tolerances. Reviews also consider investment restrictions 
requested by you, investment time horizons, liquidity needs, tax considerations and other 
circumstances unique to you.  
  
On a quarterly basis, the performance of your account is reviewed to monitor consistency with 
market benchmarks that we deem applicable. Account reviews may also be triggered by other factors 
such as changes in general economic and market conditions, analyst reports, issuer news and interest 
rate movement. Your advisory representative is responsible for all reviews.  
  
You will receive statements from the custodian/broker-dealer at least quarterly. These statements 
identify your current investment holdings, the cost of each of those investments, and their current 
market values. You may also receive performance analysis reports prepared by us at your request 
which describe the returns realized on the investments in your account.  
 

 
Item 14: Client Referrals & Other Compensation 

 
 

Pershing, LLC 
 
Except for the arrangements outlined in Item 12 of this brochure, our firm has no additional 
arrangements to disclose 
 
Referral Fees  
 

Our firm does not pay referral fees (non-commission based) to independent solicitors (non-
registered representatives) for the referral of their clients to our firm in accordance with relevant 
state statutes and rules.  

 
 

Item 15: Custody 
 

 
State Securities Bureaus generally take the position that any arrangement under which a registered 
investment adviser is authorized or permitted to withdraw client funds or securities maintained with 
a custodian upon the adviser’s instruction to the custodian is deemed to have custody of client funds 
and securities. As such, our firm has adopted the following safeguarding procedures: 
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a) Clients must provide our firm with written authorization permitting direct payment of 

advisory fees from their account(s) maintained by a custodian who is independent of our 
firm; 

b) Our firm sends quarterly statements to the client showing the fee amount, the value of the 
assets upon which the fee is based, and the specific manner in which the fee is calculated as 
well as disclosing that it is the client’s responsibility to verify the accuracy of fee calculation, 
and that the custodian does not determine its accuracy; and  

c) The account custodian sends a statement to the client, at least quarterly, showing all account 
disbursements, including advisory fees.  

 
Clients are encouraged to raise any questions with us about the custody, safety or security of their 
assets and our custodial recommendations. 

 
 

Item 16: Investment Discretion 
 

 
We offer our advisory services on a discretionary basis (meaning that we do not need advance 
approval from you to determine the type and amount of securities to be bought and sold for your 
account) and on a non-discretionary basis (meaning that we need advance approval from you to 
determine the type and amount of securities to be bought and sold for your account).  
  
We may only exercise discretion if you have provided that authority to us in writing. This authority 
is typically included in the investment advisory agreement you enter into with us. We will exercise 
discretion in a manner consistent with the stated investment objectives for your account.  
  
The discretionary authority you grant to us does not provide us the ability to choose the broker dealer 
through which transactions will be executed. Additionally, our discretionary authority does not 
provide us the ability to withdraw funds from your account (other than to withdraw our advisory 
fees which, may only be done with your prior written authorization).  
  
When your assets are allocated to third party money managers, they will generally have discretion 
over those assets allocated to them. This will be described in the account documentation you 
complete and their respective disclosure brochures. All securities transactions are selected and 
executed by that manager. We do not manage or obtain discretionary authority over the assets in 
those accounts.  
 

 
Item 17: Voting Client Securities 

 
 
Our firm does not accept the proxy authority to vote client securities. Clients will receive proxies or 
other solicitations directly from their custodian or a transfer agent. In the event that proxies are sent 
to our firm, our firm will forward them to the appropriate client and ask the party who sent them to 
mail them directly to the client in the future. Clients may call, write or email us to discuss questions 
they may have about particular proxy votes or other solicitations. 
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Item 18: Financial Information 

 
 

Our firm is not required to provide financial information in this Brochure because: 
 Our firm does not require the prepayment of more than $500 in fees when services cannot 

be rendered within 6 months. 
 Our firm does not have a financial condition or commitment that impairs our ability to meet 

contractual and fiduciary obligations to clients. 
 

Our firm has never been the subject of a bankruptcy proceeding. 
 

 
Item 19: Requirements for State-Registered Advisers 

 
 
Executive Officers & Management Persons 
 
Additional information about the education, business background and other business activities can 
be found in the brochure supplements that follow this section of the disclosure brochure. 
 
Please see Item 10 of this Firm Brochure for any other business in which our firm is actively engaged. 
Our firm does not charge performance based fees Our firm and management persons have not been 
involved in any arbitration awards, found liable in any civil, self-regulatory organization or 
administrative proceedings or have any relationships with issuers or securities apart from what is 
disclosed above. 
 
Our firm does not have compensation arrangements connected with advisory services which are in 
addition to our advisory fees. Our management persons and representatives do not have a 
relationship or arrangement with any issuer of securities. As a fiduciary, our firm always put our 
Client’s interest above our own. Information regarding participation of interest in client transactions 
can be found in our Code of Ethics as well as Item 11 of this Brochure. Clients may obtain a copy of 
our Code of Ethics by contacting Amy Sherrer, Chief Compliance Officer at 314.842.6555.
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Item 1: Cover Page  

Part 2B of Form ADV: Supervised Persons Brochure Supplement 
March 2023 

 

 
 
 
 
 
 
 
 
 

Jason J. Sturm 
 

 Butler Associates Financial Planners, Inc. 
10733 Sunset Office Drive, Suite 259A  

St. Louis, MO 63127 
www.b-a-f-p.com 

 
Firm Contact:  
Amy Sherrer 

Chief Compliance Officer 
 

 
 
 
 
 
 
 
 
 
This brochure supplement provides information about Jason Jack Sturm that supplements the Butler 
Associates Financial Planners, Inc.’s brochure. You should have received a copy of that brochure. 
Please contact Amy Sherrer if you did not receive Butler Associates Financial Planners, Inc.’s 
brochure or if you have any questions about the contents of this supplement. Additional information 
about Jason Jack Sturm is available on the SEC’s website at www.adviserinfo.sec.gov by searching 
CRD #6599931. 
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Item 2: Educational Background & Business Experience 

 
 
Jason J. Sturm (CRD # 6599931) 
Year of Birth: 1974 
        
Educational Background:  

 2002: Saginaw Valley State University, Bachelor of Science, Chemistry  
 1996: Ferris State University, Associates Degree, Industrial Chemical Technology 

 
Business Background:  

 2022 – Present FSC Securities Corporation; Investment Adviser Representative 
 2019 – Present Butler Associates Financial Planners, Inc.; President, Shareholder and 

Investment Advisor Representative 
 2016 – Present FSC Securities Corporation, Inc.; Registered Representative  
 2019 – 2020  DuPont; Analytical Chemist  
 2017 - 2019 DowDuPont; Analytical Chemist 
 2016 – 2017 Dow Chemical; Analytical Chemist  
 1996 – 2016 Dow Corning; Analytical Chemist  

 
Exams, Licenses & Other Professional Designations:  

 CERTIFIED FINANCIAL PLANNER (CFP®) 
 Series 7 Examination  
 Series 66 Examination  

 
CFP®, OR CERTIFIED FINANCIAL PLANNER and federally registered CFP (with flame design) marks 
(collectively, the “CFP® marks”), is a voluntary professional designation granted by the Certified 
Financial Planner Board of Standards, Inc. in the US.  A candidate for the designation must meet the 
following requirements: Bachelor’s Degree (or higher) from an accredited college or university; three 
years of full-time personal financial planning experience; completion of a comprehensive program of 
study; successful passing of a 10-hour exam; and agree to be bound by the Standards of Professional 
Conduct, the ethical and practice standards for CFP® professionals. After certification, continued use 
of the designation mandates 30 hours of continuing education every two years and on-going 
commitment to the ethics and practice standards.   
 
To obtain the Series 7 an initial qualifying exam administered by the Financial Industry Regulatory 
Authority (“FINRA”) must be passed. Continuing Education requirement include attending an Annual 
Compliance Meeting and Firm Element Training. Also required to be taken is a computer-based 
program within 120 days of the second anniversary of obtaining the registration and every three 
years thereafter. 
 
To obtain the Series Combined 63 and 65 an initial qualifying exam administered by the Financial 
Industry Regulatory Authority (“FINRA”) must be passed. Continuing Education requirement include 
attending an Annual Compliance Meeting and Firm Element Training. Also required to be taken is a 
computer-based program within 120 days of the second anniversary of obtaining the registration 
and every three years thereafter. 
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Item 3: Disciplinary Information2 

 
 

There are no legal or disciplinary events material to the evaluation of Mr. Sturm. 
 
Mr. Sturm is required to disclose the existence of any criminal or civil action in a domestic, foreign or 
military court of competent jurisdiction: 

 Mr. Sturm has nothing to disclose regarding this item. 
 
Mr. Sturm is required to disclose any administrative proceedings before the SEC, any other federal 
regulatory agency, any state regulatory agency, or any foreign financial regulatory authority: 

 Mr. Sturm has nothing to disclose regarding this item.  
 
Mr. Sturm is required to disclose any proceedings before a self-regulatory organization: 

 Mr. Sturm has nothing to disclose regarding this item.  
 

 
Item 4: Other Business Activities 

 
 
Mr. Sturm is a registered representative of FSC Securities Corporation, member FINRA/SIPC, and 
licensed insurance agent. He may offer products and receive normal and customary commissions as 
a result of these transactions. A conflict of interest may arise as these commissionable securities sales 
may create an incentive to recommend products based on the compensation earned. To mitigate this 
potential conflict, Mr. Sturm, as a fiduciary, will act in the client’s best interest.  
 
Mr. Sturm is dually registered as an investment adviser representative (“IAR”) of FCS Securities 
Corporation. A conflict of interest arises out of being an IAR for multiple investment advisory firms. 
To mitigate this conflict, he will act in the Client’s best interest. Furthermore, any services offered 
through FSC Securities Corporation will remain separate from our firm’s advisory services and will 
be governed under a separate agreement. 
 

 
Item 5: Additional Compensation 

 
 
Mr. Sturm receives additional compensation for his activities as a registered representative of a 
broker-dealer and an insurance agent.  This compensation is described under “Other Business 
Activities” above.    
  
Certain Third-Party Advisory Service Programs that Mr. Sturm may offer you may provide him with 
the opportunity to attend training or education conferences.  This compensation is limited to 
reimbursement for travel, meals and lodging expenses incurred for attending the training or 

 
2 Note: Our firm may, under certain circumstances, rebut the presumption that a disciplinary event is material. If an event is immaterial, we are not required 
to disclose it. When we review a legal or disciplinary event involving the advisor to determine whether it is appropriate to rebut the presumption of materiality, 
we consider all of the following factors: (1) the proximity of advisor to the advisory function; (2) the nature of the infraction that led to the disciplinary event; 
(3) the severity of the disciplinary sanction; and (4) the time elapsed since the date of the disciplinary event. If we conclude that the materiality presumption 
has been overcome, we prepare and maintain a file memorandum of our determination in our records. We follow SEC rule 204-2(a)(14)(iii) and similar state 
rules. 
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education conference.  Further, if Mr. Sturm presents the Third Party’s products or services during 
seminars or presentations, he may be reimbursed for advertising or marketing expenses associated 
with the seminar or presentation.   
  
As outlined above, you should be aware of the incentives Mr. Sturm has to sell securities and also 
provide advisory services.  You are encouraged to ask her about any conflicts presented so that you 
can make an informed decision if this arrangement is in your best interest. 
 

 
Item 6: Supervision 

 
 

Ms. Sherrer, Chief Compliance Officer of Butler Associates Financial Planners, Inc., supervises and 
monitors Mr. Sturm’s activities on a regular basis to ensure compliance with our firm’s Code of Ethics. 
Please contact Ms. Sherrer if you have any questions about Mr. Sturm’s brochure supplement at 314-
842-6555. 
 

 
Item 7: Requirements for State-Registered Advisers 

 
 

Mr. Sturm has not been involved in any arbitration claim alleging damages in excess of $2,500. 
Furthermore, he has neither been involved in nor found liable in any civil, self-regulatory 
organization, or administrative proceeding nor has been the subject of any bankruptcy petitions. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ADV Part 2B – Brochure Supplement  Page 23 Butler Associates Financial Planners, Inc. 

 
Item 1: Cover Page  

Part 2B of Form ADV: Supervised Persons Brochure Supplement 
March 2023 

 

 
 
 
 
 
 
 
 
 

Amy Sherrer 
 

 Butler Associates Financial Planners, Inc. 
10733 Sunset Office Drive, Suite 259A  

St. Louis, MO 63127 
www.b-a-f-p.com 

 
Firm Contact:  
Amy Sherrer 

Chief Compliance Officer 
 

 
 
 
 
 
 
 
 
 
This brochure supplement provides information about Amy Sherrer that supplements the Butler 
Associates Financial Planners, Inc.’s brochure. You should have received a copy of that brochure. 
Please contact Amy Sherrer if you did not receive Butler Associates Financial Planners, Inc.’s 
brochure or if you have any questions about the contents of this supplement. Additional information 
about Amy Sherrer is available on the SEC’s website at www.adviserinfo.sec.gov by searching CRD 
#1004530. 
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Item 2: Educational Background & Business Experience 

 
 
Amy A. Sherrer (CRD # 1004530) 
Year of Birth: 1958 
        
Educational Background:  

 2005: The American College; Chartered Advisor for Senior Living 
 2002: The American College; Chartered Financial Consultant 
 2001: The American College; Chartered Life Underwriter 
 1980: University of Missouri; B.S. , Education 

 
Business Background:  

 2022 – Present  FSC Securities Corporation; Investment Adviser Representative 
 2002 – Present   Butler Associates Financial Planners, Inc.; Shareholder, Vice 

President, Chief Compliance Officer, and Investment Advisor Representative 
 2001 – Present  FSC Securities Corporation; Registered Representative 

 
Exams, Licenses & Other Professional Designations:  
 
The Chartered Life Underwriter® (CLU) designation is a professional credential for persons 
providing advisory services related to risk management. The CLU® designation is awarded by The 
American College after successful completion of eight college-level courses, generally requiring 400 
hours of study and examinations for each course. Designees must meet experience and continuing 
education requirements and must adhere to high ethical standards.  
  
Chartered Financial Consultant - The Chartered Financial Consultant® (ChFC) designation 
program focuses on the comprehensive financial planning process. The designation is granted by The 
American College.  

Candidates must have three years of full-time business experience within the previous five years; 
complete six required and two elective college-level courses; and pass an examination for each. To 
retain the designation, on-going continuing education is required.   
  
A CASL®, or Chartered Advisor for Senior Living®, designation is granted by The American 
College. The program focuses on financial services professionals who help clients prepare for 
retirement. Candidates are required to have a minimum of three years’ work experience with senior 
clients; completion of five college level courses; and, passing exams for each. Maintaining the 
designation requires on-going continuing education and upholding The American College’s Code of 
Ethics.  
 
 
 
 
 
 
 
 



ADV Part 2B – Brochure Supplement  Page 25 Butler Associates Financial Planners, Inc. 

 
Item 3: Disciplinary Information3 

 
 

There are no legal or disciplinary events material to the evaluation of Ms. Sherrer. 
 
Ms. Sherrer is required to disclose the existence of any criminal or civil action in a domestic, foreign 
or military court of competent jurisdiction: 

 Ms. Sherrer has nothing to disclose regarding this item. 
 
Ms. Sherrer is required to disclose any administrative proceedings before the SEC, any other federal 
regulatory agency, any state regulatory agency, or any foreign financial regulatory authority: 

 Ms. Sherrer has nothing to disclose regarding this item.  
 
Ms. Sherrer is required to disclose any proceedings before a self-regulatory organization: 

 Ms. Sherrer has nothing to disclose regarding this item.  
 

 
Item 4: Other Business Activities 

 
 
Ms. Sherrer is a registered representative of FSC Securities Corporation, member FINRA/SIPC, and 
licensed insurance agent/broker. She may offer products and receive normal and customary 
commissions as a result of these transactions. A conflict of interest may arise as these 
commissionable securities sales may create an incentive to recommend products based on the 
compensation earned. To mitigate this potential conflict, Ms. Sherrer, as a fiduciary, will act in the 
client’s best interest. 
 
Ms. Sherrer is dually registered as an investment adviser representative (“IAR”) of FCS Securities 
Corporation. A conflict of interest arises out of being an IAR for multiple investment advisory firms. 
To mitigate this conflict, she will act in the Client’s best interest. Furthermore, any services offered 
through FSC Securities Corporation will remain separate from our firm’s advisory services and will 
be governed under a separate agreement. 
 

 
Item 5: Additional Compensation 

 
 
Ms. Sherrer receives additional compensation for her activities as a registered representative of a 
broker-dealer and an insurance agent.  This compensation is described under “Other Business 
Activities” above.    
  
Certain Third-Party Advisory Service Programs that Ms. Sherrer may offer you may provide him with 
the opportunity to attend training or education conferences.  This compensation is limited to 

 
3 Note: Our firm may, under certain circumstances, rebut the presumption that a disciplinary event is material. If an event is immaterial, we are not required 
to disclose it. When we review a legal or disciplinary event involving the advisor to determine whether it is appropriate to rebut the presumption of materiality, 
we consider all of the following factors: (1) the proximity of advisor to the advisory function; (2) the nature of the infraction that led to the disciplinary event; 
(3) the severity of the disciplinary sanction; and (4) the time elapsed since the date of the disciplinary event. If we conclude that the materiality presumption 
has been overcome, we prepare and maintain a file memorandum of our determination in our records. We follow SEC rule 204-2(a)(14)(iii) and similar state 
rules. 
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reimbursement for travel, meals and lodging expenses incurred for attending the training or 
education conference.  Further, if Ms. Sherrer presents the Third Party’s products or services during 
seminars or presentations, she may be reimbursed for advertising or marketing expenses associated 
with the seminar or presentation.   
  
As outlined above, you should be aware of the incentives Ms. Sherrer has to sell securities and also 
provide advisory services.  You are encouraged to ask her about any conflicts presented so that you 
can make an informed decision if this arrangement is in your best interest. 
 

 
Item 6: Supervision 

 
 

Mr. Sturm is President of Butler Associates Financial Planners, Inc. and as such supervises and 
monitors Ms. Sherrer’s activities on a regular basis to ensure compliance with our firm’s Code of 
Ethics. Please contact Mr. Sturm if you have any questions about Ms. Sherrer’s brochure supplement 
at 314.842.6555. 
 

 
Item 7: Requirements for State-Registered Advisers 

 
 

Ms. Sherrer has not been involved in any arbitration claim alleging damages in excess of $2,500. 
Furthermore, she has neither been involved in nor found liable in any civil, self-regulatory 
organization, or administrative proceeding nor has been the subject of any bankruptcy petitions. 
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Thomas J. Tanurchis 
 

 Butler Associates Financial Planners, Inc. 
10733 Sunset Office Drive, Suite 259A  

St. Louis, MO 63127 
www.b-a-f-p.com 

 
Firm Contact:  
Amy Sherrer 

Chief Compliance Officer 
 

 
 
 
 
 
 
 
 
 
This brochure supplement provides information about Thomas J. Tanurchis that supplements the 
Butler Associates Financial Planners, Inc.’s brochure. You should have received a copy of that 
brochure. Please contact Amy Sherrer if you did not receive Butler Associates Financial Planners, 
Inc.’s brochure or if you have any questions about the contents of this supplement. Additional 
information about Thomas J. Tanurchis is available on the SEC’s website at www.adviserinfo.sec.gov 
by searching CRD #3150180. 



ADV Part 2B – Brochure Supplement  Page 28 Butler Associates Financial Planners, Inc. 

 
Item 2: Educational Background & Business Experience 

 
 
Thomas J. Tanurchis (CRD # 3150180) 
Year of Birth: 1972 
        
Educational Background:  

 1996: University of Missouri; B.S., Business Administration  
 

Business Background:  
 2022 – Present  FSC Securities Corporation; Investment Adviser Representative 
 1999 – Present  Butler Associates Financial Planners, Inc.; Shareholder and Advisory 

Representative  
 2001 – Present  FSC Securities Corporation; Registered Representative 

 
 

Item 3: Disciplinary Information4 
 
 

There are no legal or disciplinary events material to the evaluation of Mr. Tanurchis. 
 
Mr. Tanurchis is required to disclose the existence of any criminal or civil action in a domestic, foreign 
or military court of competent jurisdiction: 

 Mr. Tanurchis has nothing to disclose regarding this item. 
 
Mr. Tanurchis is required to disclose any administrative proceedings before the SEC, any other 
federal regulatory agency, any state regulatory agency, or any foreign financial regulatory authority: 

 Mr. Tanurchis has nothing to disclose regarding this item.  
 
Mr. Tanurchis is required to disclose any proceedings before a self-regulatory organization: 

 Mr. Tanurchis has nothing to disclose regarding this item.  
 
 

 
Item 4: Other Business Activities 

 
 
Mr. Tanurchis is a registered representative of FSC Securities Corporation, member FINRA/SIPC, and 
licensed insurance agent. He may offer products and receive normal and customary commissions as 
a result of these transactions. A conflict of interest may arise as these commissionable securities sales 
may create an incentive to recommend products based on the compensation earned. To mitigate this 
potential conflict, Mr. Tanurchis, as a fiduciary, will act in the client’s best interest.  
 

 
4 Note: Our firm may, under certain circumstances, rebut the presumption that a disciplinary event is material. If an event is immaterial, we are not required 
to disclose it. When we review a legal or disciplinary event involving the advisor to determine whether it is appropriate to rebut the presumption of materiality, 
we consider all of the following factors: (1) the proximity of advisor to the advisory function; (2) the nature of the infraction that led to the disciplinary event; 
(3) the severity of the disciplinary sanction; and (4) the time elapsed since the date of the disciplinary event. If we conclude that the materiality presumption 
has been overcome, we prepare and maintain a file memorandum of our determination in our records. We follow SEC rule 204-2(a)(14)(iii) and similar state 
rules. 
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Mr. Tanurchis is dually registered as an investment adviser representative (“IAR”) of FCS Securities 
Corporation. A conflict of interest arises out of being an IAR for multiple investment advisory firms. 
To mitigate this conflict, he will act in the Client’s best interest. Furthermore, any services offered 
through FSC Securities Corporation will remain separate from our firm’s advisory services and will 
be governed under a separate agreement. 
 

 
Item 5: Additional Compensation 

 
 
Mr. Tanurchis receives additional compensation for his activities as a registered representative of a 
broker-dealer and an insurance agent.  This compensation is described under “Other Business 
Activities” above.    
  
As a Registered Representative of FSC Securities Corporation, Mr. Tanurchis may be offered 
educational, training and incentive programs if certain sales levels are met.   
  
Certain Third-Party Advisory Service Programs that Mr. Tanurchis may offer you may provide him 
with the opportunity to attend training or education conferences.  This compensation is limited to 
reimbursement for travel, meals and lodging expenses incurred for attending the training or 
education conference.  Further, if Mr. Tanurchis presents the Third Party’s products or services 
during seminars or presentations, he may be reimbursed for advertising or marketing expenses 
associated with the seminar or presentation.   
  
As outlined above, you should be aware of the incentives Mr. Tanurchis has to sell securities and also 
provide advisory services.  You are encouraged to ask him about any conflicts presented so that you 
can make an informed decision if this arrangement is in your best interest. 
 

 
Item 6: Supervision 

 
 

Ms. Sherrer, Chief Compliance Officer of Butler Associates Financial Planners, Inc., supervises and 
monitors Mr. Tanurchis’ activities on a regular basis to ensure compliance with our firm’s Code of 
Ethics. Please contact Ms. Sherrer if you have any questions about Mr. Tanurchis’ brochure 
supplement at 314.842.6555. 
 

 
Item 7: Requirements for State-Registered Advisers 

 
 

Mr. Tanurchis has not been involved in any arbitration claim alleging damages in excess of $2,500. 
Furthermore, he has neither been involved in nor found liable in any civil, self-regulatory 
organization, or administrative proceeding nor has been the subject of any bankruptcy petitions. 
 
 


