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SOCIAL SECURITY ON THE BRAIN?
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If you’re approaching that 
magic age of 62, you may be 
thinking, should I start my 
social security now or wait? 
I think a lot of people believe 
the Social Security System will 
be bankrupt and there won’t 
be anything thereif they wait. 
The most recent trustees re-
port suggested that, yes, the 
Social Security Trust Fund 
will be depleted by the year 
2034*. However, there would 
still be about 76% of the bene-
fits available through the con-
tinued collection of payroll 
taxes beyond that point. 
   But starting Social Security 
early is a decision that could 
affect your lifetime benefits. 
The most critical consider-
ations that would influence 
your decision to start benefits 
now or wait until your full re-
tirement age or even delay all 
the way to the age of 70 are….

1.   Am I Still Working? If 
you’re still actively employed 
with “earned income” there 
could be a penalty for taking 
early benefits. For the year 
2020, if your “earned income” 
exceeds $18,240 there would 
be a penalty of $1 for every 
$2 over that threshold. In the 
year you reach FRA (Full Re-
tirement Age) the threshold is 
$48,600 and the penalty is $1 

for every $3 over that amount. 
“Earned Income” is money you 
earn through work, such as 
W-2 or on a Schedule C prof-
it and loss statement. It is not 
IRA withdrawals, or pension 
payments. 
2.    Am I In Good Health? 
You can calculate your per-
sonal “Breakeven Point” to 
see how long it would take to 
make up the lost payments 
with a higher payout. Here’s 
an example. If your benefit is 
$1450 at age 62, but at FRA 
(age 66 let’s say) is $2000 you 
would calculate the total pay-
ments received from age 62 to 
age 64. In this case it would be 
$69,600. Then take the differ-
ence in your age 66 benefit ver-
sus age 62 benefit and divide 
that into the $69,600. In this 
case the monthly difference 
is $550 divided into $69,600 
equals 127 monthly payments, 
or 10 ½ years to breakeven. So, 
if you generally have reason to 
believe you will live a long re-
tirement, you may be better off 
waiting to start your benefits 
as long as possible. Of course, 
this simple equation does not 
take into account time value of 
money for all of those missed 
payments. 
3.     What Happens To The 
Spousal Benefit? Even if you or 
your spouse never worked, you 
may still be eligible for up to 
½ of the working spouse’s PIA 
(Primary Insurance Amount). 
But, under legislation known 
as the Bipartisan Budget Act 
of 2015, both spouses must be 
collecting benefits for a spou-
sal benefit to pay out.** And 

     You know, it’s funny. As I was 
writing about how this month 
celebrates Savannah Court Fi-
nancial Advisor’s 10th year an-
niversary being independent, I 
stumbled upon the August 2019 
newsletter. Apparently, I already 
made a 10-year anniversary an-
nouncement LAST YEAR! So, 
this is our 11th year being inde-
pendent! I don’t know if I’m be-
coming senile or what, but boy, 
does time fly! 
   Either way, for this 11th year 
anniversary, I would like to sin-
cerely thank all of our very loyal 
clients that have supported the 
efforts of Savannah Court Finan-
cial Advisors all of these years. If 
not for you, the dream of working 
as an independent advisor would 
have never materialized! So, with 
that, Happy 11th Year Anniversa-
ry SCFA! I can’t wait to see what 
the next 11 years has in store. 

Respectfully, 
Scott Weidman, CFP®

You Can Start Benefits As Early As Age 62

"... continued on page 3"

If you have an IDEA for an 
upcoming newsletter, please 
share it with us. We’re always 
looking for current and rel-
evant content that our cli-
ents will read and enjoy.

We Want To Hear From YOU

http://www.savannahcourtfinancialadvisors.com


Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds
➢ Public Non Traded REIT’s (real estate 
investment trusts)

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

SUMMERTIME PROJECTS

Our service offerings

Contact the office
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   I love working around the 
yard in the brutal heat of 
summer. Seriously. I actual-
ly seem to thrive in the heat, 
when I’m soaked with sweat 
and my heart is pounding in 
my chest. I never feel more 
alive. One project I’ve been 
wanting to complete for a 
while now is my backyard 
rainwater collection system 
to capture and hold fresh 
rainwater. Why you ask? Ev-
ery avid gardener out there 
knows, that there is NOTH-
ING more invigorating for 
your plants than fresh rain-
water. After all city water is 
treated with chemicals like 
fluoride and chlorine. You 
know chlorine kills algae, a 
plant, right? So how could 
that possibly be good for 
your plants when you’re-
dousing them with poison?  
Rainwater itself is slight-
ly acidic, naturally. Most 
plants prefer a slightly acid-
ic pH level between 5.5 and 
6.5. City water, on the oth-
er hand is treated to be al-
kaline to prevent the metal 
pipes from corroding and 
can have a pH level upwards 
of 8.5, stunting your plants 
growth. Probably the most 
notable reason to capture 
your own rainwater is, it’s 
nutrient rich atmospher-
ic nitrogen content. Plants 

need nitrogen to feed on 
and grow. Rainwater is the 
best natural fertilizer you 
can give your plants!
So now that you’re con-
vinced you can’t live with-
out your very own Rain Wa-
ter Collection System, you 
can simply go to your local 
home improvement store 
and buy one. But for the 
more adventurous garden-
ers out there, you can build 
your own, like I did. Just a 
few things to be aware of…
1. Consider Having A First 
Stage Filter. The raw rain-
water should fill something 
like a 5 gallon bucket, or 
holding tank, first. This will 
allow all the sediment and 
leaves or pollen to collect 
and not contaminate your 
rain barrel water. Then, 
near the top of thisholding 
tank,install a bulkhead fit-
ting, acting as a skimmer to 
allow only the cleanest rain-
water to enter your contain-
ment system. 
2. Make Sure Every Bit 
Of Standing Water Is In-
accessible To Mosquitos. 
Using screen material, you 
can prevent mosquitos from 
entering your system and 
throwing a party. I’ve tried 
using marine grade 5200, 
which is like an impenetra-
ble waterproof caulk to affix 

the screen anywhere mos-
quitos could possibly access 
the standing water. 5200 is 
an amazing product when 
you need to make sure you 
have no water leaks. It can 
be purchased, readily at 
your local home improve-
ment store.
3. Have An Overflow Con-
trol. With the amount of 
rainfall we can get in Flor-
ida, it won’t take long to 
quickly fill your rain collec-
tion system to capacity. So, 
having a way to direct and 
control the excess rain wa-
ter away from your home, 
once the barrel fills up, is 
crucial. I had to dismantle a 
system I had years ago, be-
cause it would overflow and 
the water was getting under 
my garage, causing damage 
to the walls. 
4. Minimize Sunlight. 
Standing water, will even-
tually begin to grow algae. 
But only if it is exposed to 
sunlight. Dark blue barrels 
prevent light from harbor-
ing any algae blooms. My 
system is still in the exper-
imental stage, so I may have 
to enclose it to eliminate the 
sunlight. To be continued in 
a future article. 
Well, there you have it. 
Hopefully this article has 
inspired you to try out your 
own Rain Barrel system. I 
would love to hear about 
your trials and tribulations 
you’ve had on your path to 
becoming a master garden-
er!

https://www.bluebarrel-
systems.com/blog/rainwa-
ter-for-garden/

Check Out My Homemade Rain Barrel System

tel:+13863085842
tel:+13862992893
mailto:scott.weidman@jwcemail.com
mailto:scott.weidman@jwcemail.com
http://www.savannahcourtfinancialadvisors.com/contact
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https://www.bluebarrelsystems.com/blog/rainwater-for-garden/
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Sports: 
PGA championship won 
by Dave Stockton on Au-
gust 16th, 1970. Dave was 
known for being one of 
the best putters of his time, 
and later went on to win 
the PGA championship 
again in 1976. 

Entertainment: 
Elton John's first appear-
ance in the United States 
happened on August 25th, 
1970, in Los Angeles, CA. 

Formally introduced by 
Neil Diamond, after his 
show the Los Angeles 
Times wrote "He’s going to 
be one of rock’s biggest and 
most important stars.”

August 10th, 1970 – 6 days 
prior, Jim Morrison was 
arrested for public drunk-
enness and his trial be-
gins on this day, for “lewd 
and lascivious” behavior. 
ROCKSTAR!

State of the country: 
In August 1970, the United 
States was in a recession, 
with the national unem-
ployment around 6%. 
Nixon took office in 1969, 
and in 1971, the Emer-
gency Employment Act, 
which was a $2.25 Billion 
dollar Act (equal to about 
$15 Billion today. Peanuts 
compared to the recent 4 
Trillion Stimulus package) 
was passed, intended to 
create at least 150 thousand 
new jobs. The Act was one 
of several attempts during 
1970 and 1971 by Congress 
and the Administration 
to cope with prolonged 
unemployment. By 1973 
unemployment lowered to 
4.9%, but the improvement 
was short-lived. By the end 
of the recession in 1975, 
unemployment was back 
up to 8.2%. 
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Tip Of The Month
If you are a participant in the FRS Invest-
ment Plan, not the pension plan, did you 
know they offer 11 different “Retirement 
Date Funds”? The idea of a Retirement 
Date Fund is, set it and forget it. The port-
folio is automatically adjusted every 5 years 
to become gradually more and more con-
servative as you approach retirement. This 
sounds like a reasonable idea, but how does 
this effect your overall asset allocation with 
regards to other investments you may have? 
Is it better to have more risk in a taxable ac-
count versus your Investment Plan? Also, 
just because you have 20 years or more 
until retirement, are you comfortable with 
a higher degree of volatility? The key is to 
find your ideal asset allocation that you can 
feel secure riding the next storm. And, al-
ways have an Emergency Funds account so 
you never have to tap into your retirement 
funds, when the markets are down. For 
more tips, check out our upcoming presen-
tations at www.FRSworkshop.com

"...Continued"
based on the new rules, the 
term known as “Deemed 
Filing” would trigger the 
largest benefit payable. Ei-
ther ½ spousal benefit or 
their own benefit based 
on their work history. An-
other consideration is the 
Spousal Survivor Benefit 
and how it’s affected. If a 
couple has been married 
for at least 9 months and 

one spouse dies, the living 
spouse receives the great-
er of the two benefits and 
loses the lesser. So, in cases 
where there may be a dis-
parity of ages between a 
couple, it may make sense 
to delay the older spouse’s 
benefits as long as possi-
ble, but take the younger 
spouses benefit as early as 
possible, since it would be 

lost if either spouse were to 
pass away. 
As you can see, there is 
no magic answer that 
would apply to everyone 
the same. These are the 
three most notable con-
siderations before decid-
ing whether to start your 
benefits early or not. There 
are also other things to 
consider such as, can you 

afford to wait? Will the benefits be taxable or 
not? If you would like to discuss the advantag-
es and disadvantages of starting Social Security 
early, give us a call.

*https://www.ssa.gov/OACT/TRSUM/index.
html

**https://www.ssanalyzer.com/site/pdf/How_
the_Bipartisan_Budget_Bill_of_2015_Chang-
es_Social_Security_Claiming_Strategies.pdf

Flashback 50 Years Ago This Month
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Idiom Of The Month

trying to win her love. How-
ever, in the fable she is so 
immersed in this daydream 
that she shakes her head and 
accidentally drops the milk, 
therefore destroying the 
possibility of her dream by 
imagining it too soon. There 
is a line from the fable which 
reads “Ah, my child,” said 
the mother, “Do not count 
your chickens before they 

are hatched.” And now you 
know. 

h t t p s : / / w w w. b l o o m s -
bury-international.com/
student-ezone/idiom-of-
t h e - w e e k / 1 6 4 8 - d o n - t -
count-your-chickens-be-
fore-they-hatch/

In memory of one of my 
chickens that recently 
dropped dead from, what 
I think was a heart attack 
in the middle of a thunder-
storm, I thought I would 
commemorate it’s short life 
by recognizing it in this 
month’s Idiom of the Month.  
This phrase may have its 
origins with Aesop, the 
Greek fable writer who lived 
around 620 to 560 BC. In 
his fable “The Milkmaid and 
Her Pail”, a milkmaid car-
ries a pail (bucket) of milk 
on her head and daydreams 
about selling the milk, buy-
ing chickens with the money 
and then becoming so rich 
from selling the eggs that 
she becomes independent. 
She will then have enough 
money to shake her head to 
say no to all the young men 
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“Don’t Count Your Chickens Before They Hatch”
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