Fiduciary Duties #9


As you may recall from our last email regarding the topic of the Fiduciary Duties that confront you, we wanted to visit each of the 22 documents that the Dept. of Labor can request in the event that you have been chosen to undergo an audit under their oversight.

Should you be the recipient of such a notice, we wanted to let you know what each of the requests would entail, thereby enabling you to prepare accordingly.

As such, the next item on their list would be a request for:

1. THE LATEST FIDELITY BOND POLICY AND RIDERS/ENDORSEMENTS FOR THE PLAN COVERING FRAUD AND DISHONESTY THAT INCLUDES THE FOLLOWING INFORMATION:
0. BOND LAPSE DATE
0. AMOUNT OF THE BOND
0. NAMES ISURED(S)
0. DISCOVERY PERIOD
0. DEDUCTIBLE
0. NAME OF THE SURETY COMPANY

Question:  if asked, could you locate this document and make it available within 10 days?

If so, terrific.

If not, what steps do you need to take in order to be in a position to deliver this, if asked?

If we can be of any assistance in this matter, please be sure to let us know.
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