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Do you have a LTC Plan? 

 

Over the years medical technology has improved tremendously. You can just look around and 
see the innovative technology available. A byproduct of all that positive technology is increased 
life expectancy. By all accounts technology will continue to improve, and most likely longevity 
will also improve. 

 

While living longer maybe a blessing for some, for others it may not be as enjoyable. As we age, 
we might become less mobile, require devices to help us get around or even have memory 
issues. It is not uncommon in planning for retirement it is suggested especially for a married 
couple that one or both individuals could live into their 90’s.   

 

While there are numerous aspects of retirement that we need to consider one apparent one 
could be the need for assistance or possibly full-time nursing care.  If this were to occur, you 
have several options on how to handle this challenge. You could 

1) Self-insure – play the waiting game and hope for the best. This is a strategy that many 

people employ and that is because they do not have a plan. Everyone has a plan, you 

just might not like the option. 

2) Hope your kids, nieces or nephews will take care of you. If this is your plan, then I 

suggest you have a conversation with those individuals. You might not like what they 

have to say. And when the rubber meets the road are you 100% sure they will step up to 

the plate? 

3) Spend all your money and let the state or federal government take care of you. Well – 

this is an option, but in order to qualify for Medicaid you have to spend down your 

assets possibly all but about $2500 and what type of assistance to you think you will 

receive if you have no money and are not paying your fair share.  But it is an option. 

4) Keep money set aside just for LTC. This could be a good option, but could there be a 

better one? 

5) Possibly shift a portion of the risk to LTC products that might provide enhanced 

coverage. You might be able to leverage money that you have saved away for LTC into 

more coverage. 

 

Currently depending on where you live LTC facilities cost for service could range from $2000 to 
$5000 or more each month. And if you are married and those funds are being used by one 
spouse how will the other spouse survive?  
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As you can see there are a variety of options that are available, but the key is developing a 
strategy that might help either bridge your coverage or possibly at least provide you time. 
Having a strategic plan that you could implement may provide you adequate time to get your 
affairs in order. Time is the one aspect of life that we all have the same amount. We all get 24 
hours a day. Maximizing the 24 hours just might help you be able to reduce your stress 
especially at a challenging time. 

 

If you have ever known someone who has needed care and had to pay for it?   

 

Many people will often say, “They can’t believe how much it costs.”  Unfortunately, waiting 
until the need is here may not solve an immediate problem. As the old saying goes, People 
don’t plan to fail, they fail to plan.  Let’s develop a plan for you so you don’t fail.  Give me a call 
and we can discuss your options and how planning for these challenges might just provide you 
with a more successful retirement. 

 

So give me a call Milton Flanagan at 630-235-5273 or email me at 
mflanagan@flanaganfinancialservices.net or visit my website 
www.flanaganfinancialservices.net to schedule a convenient time to talk. 
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