
Business Perspective

First, we want to acknowledge the tremendous 
damage and displacement caused by Hurricane 
Ian. Our thoughts are with those impacted by this 
devastating storm.

This has clearly been a challenging year for 
households. Stocks and bonds are both down 
significantly. Elevated food and gas prices continue 
to stretch budgets, and higher interest rates have 
increased borrowing costs. But we continue to see 
signs that the worst may be behind us. Gas prices 
are falling. Inflation pressures stemming from supply 
chain disruptions are easing. And the Federal Reserve 
(Fed) has taken these price increases seriously and is 
doing its job by raising short-term interest rates. While 
the Fed may still gradually increase rates throughout 
this year, it has already done a lot even as asset prices 
have come under increasing pressure.

As the third quarter comes to an end, it’s admittedly difficult to be optimistic about stock and bond markets right 
now. The most recent quarter saw both stocks and bond prices fall in tandem again. The negative returns for both 
markets were the third consecutive quarterly declines for stocks and bonds. Of the 187 quarters since 1976, there has 
never been a period that has seen negative quarterly returns for both stocks and bonds three quarters in a row. Said 
another way, this is the longest period since 1976 that bonds haven’t played the traditional role in portfolios by offsetting 
losses in the stock market.

So why own bonds at all? The value proposition for core bonds is that they tend to provide liquidity, diversification, 
and positive total returns to portfolios. Unfortunately, none of those values is 100% certain all the time. Like all markets, 
fixed income investing involves risks and, at times, negative returns. However, despite the historically poor start to 
the year, we think the value proposition for core bonds has actually improved recently. Investing is a forward-looking 
exercise and with the move higher in yields that has already taken place this year, we believe now could be as good as it’s 
been in quite some time for core bonds. Starting yields on most fixed income asset classes are hovering around the highest 
yields we’ve seen in over a decade. So we don’t think now is the time to abandon your existing allocation to bonds and 
in fact, it could be worth a look for those investors underinvested in bonds.
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We acknowledge how difficult it is to stay invested during these bouts of market volatility. But markets have already 
priced in a lot of bad news, and we think we are closer to the end of this negative cycle than the beginning. Potential 
catalysts for a rebound in the near-term include third quarter earnings season, midterm elections, tailwinds from a 
seasonally strong fourth quarter historically, and the Fed possibly signaling a pause in rate hikes by year-end. While there 
may be continued volatility in the near-term, we believe the surest path forward remains to stay true to your existing 
financial plan.

Please contact us if you have any questions.

Sincerely,
Don, Charlene, Michael, and Dave

Important Information

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that the views or 
strategies discussed are suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal. Any economic forecasts set forth may 
not develop as predicted and are subject to change. 

References to markets, asset classes, and sectors are generally regarding the corresponding market index. Indexes are unmanaged statistical composites and cannot be invested 
into directly. Index performance is not indicative of the performance of any investment and do not reflect fees, expenses, or sales charges. All performance referenced is historical 
and is no guarantee of future results.

All data is provided as of October 4, 2022.

Any company names noted herein are for educational purposes only and not an indication of trading intent or a solicitation of their products or services. LPL Financial doesn’t 
provide research on individual equities. 

All index data from FactSet.

The Standard & Poor’s 500 Index (S&P500) is a capitalization-weighted index of 500 stocks designed to measure performance of the broad domestic economy through 
changes in the aggregate market value of 500 stocks representing all major industries. 

This Research material was prepared by LPL Financial, LLC. All information is believed to be from reliable sources; however LPL Financial makes no representation as to 
its completeness or accuracy.

Bonds are subject to market and interest rate risk if sold prior to maturity. Bond values will decline as interest rates rise and bonds are subject to availability and change in price.

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. Diversification does not protect against market risk.

Past performance does not guarantee future results.

Asset allocation does not ensure a profit or protect against a loss.

For a list of descriptions of the indexes and economic terms referenced, please visit our website at lplresearch.com/definitions.

Save The Dates

It’s hard to believe that we are rounding the corner into 2023, and our team has been busy planning events for the 
upcoming year.  Mark your calendar and save the dates for these events!

Saturday, December 3, 2022 – Cocoa, Cookies, & Pictures with Santa
     Join our team at the Penn Center West Two amenity suite for a fun-fill day of cookie decorating, ornament making,
     and a meet and greet including professional photographs with Santa and Mrs. Claus.

Thursday, February 2, 2023 – Young Professionals Networking & Social Event 
     Details for this event will be announced at a later date.

Friday, June 23, 2023 – Mission of Mercy Volunteer Opportunity
     Our staff will be volunteering at the Mission of Mercy clinic, which provides free dental, vision, and hearing care to
     those in need in our community.  If you would like to join us in making a difference, please reach out to our office
     for details.
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Don’s Personal Perspective
Hello to all our wonderful 

clients!

With a coolness in the 
air, the year is flying by as 
if there is no such thing as 
time.  Jamie and I started 
the year off by spending the 
first five months in Cayman, 
coming home to Pittsburgh 
at the end of May.  We have 
been in Pittsburgh since and 
have enjoyed the warm, 
lovely summer.  We are very 

fortunate to have great friends that have a beautiful 
swimming pool, which they’ve provided us with an 
open invitation to enjoy.  Swimming is a terrific exercise 
for my Parkinson’s Disease, and it was wonderful to be 
outdoors taking in the sunshine.  I am blessed to have a 
knowledgeable health team to help me along my journey.  I 
get to spend time with at least one or two of them each day.  
My team consists of a massage therapist, a personal trainer, 
a physical therapist, an acupuncturist, and a reiki therapist, 
as well as professionals that provide hyperbaric oxygen 
chamber therapy.  As if that weren’t enough to keep me 
busy, I participate in a boxing class, specifically designed 
for individuals with Parkinson’s, two to three times per 
week.  It is difficult, but as you all know, I am always up 
for a challenge.  I believe that staying active and eating 
a healthy, fresh diet has been instrumental in keeping my 
health challenges at bay.  The entire time that we were in 
Cayman, Jamie cooked nearly every meal for us.  She is a 
very clean, healthy cook, using mostly fresh vegetables and 
superfoods that may be unfamiliar to some people.  We’ve 
both decided that we feel better when we eat at home rather 
than at restaurants.  Oils, salt, and processed foods play a 
huge role in the health of our bodies.

In July, we took a group of clients to a Pirates game 
on a private, sectioned off lounge area called the Jim Beam 
Porch.  The game ended up being delayed by rain and the 
Pirates lost 16-0!  Despite the weather, we had a fun time 
socializing with clients and being outside, under the city 
lights.

Jamie and I had a fun trip to Las Vegas and participated 
in a slot tournament, which was very nerve-racking but 
exciting.  We just kept hitting the spin button, hoping lady 
luck would be on our side, but we did not win.

The office hosted a picnic at Settlers Cabin Park for 
clients and their families.  It was a fun-filled day for all, 
with plenty of games, food, crafts, and an Italian ice truck.  
The weather was cooperative, and it was nice to see clients 
bring not only their children, but in some cases, their 
grandchildren and even their great-grandchildren!

 
Jamie and I attended a yearly couple’s golf outing at 

Avalon Lakes.  It’s always a great time to catch up with 
friends and spend some time outdoors enjoying the fresh 
air.  Jamie golfed and I was there as a spectator.  Each of 
the ladies got paired with a gentleman, just for scoring 
purposes and Jamie won!  She is an amazing golfer for 
someone who rarely practices.   

We also attended several weddings this year, which is 
always a bright spot of our life journey.  

In October, I went on our guy’s trip, which included 
golf in the Ozarks followed by a quick trip to Las Vegas.  
Once again, I was more of a spectator during the rounds of 
golf, as my back is not cooperating these days.  We still had 
a grand time with lots of laughter.

Our grandchildren are all doing well and are growing 
up so quickly.  We had a fantastic visit to Boston this 
summer where everyone came to see us.  My twin sister, 
Donna, along with her daughters and grandsons, came in 
for the weekend, as well as our daughter Tricia, and her 
family.  It was a fantastic weekend hosted by our daughter, 
Heather, and her family.  We spent two action-packed 
days swimming, playing games, enjoying delicious food, 
and spending time with loved ones.  We were recently 
surprised with the news that Cooper, Heather and Steve’s 
middle child, is attending a boarding school in Florida 
that is focused on soccer.  He has adjusted well to living 
away from home and is learning to manage the experiences 
of life, soccer, school and being on his own.  Our family 
continues to grow, as Michael and Megan are expecting a 
new baby in March.  It’s such a blessing!

Our country and the entire world are in such a mixed-
up state; we need to come together as a whole and pray for 
our country and all the world leaders.  We need to help and 
support one another and work to make the world a kinder 
place.  God has a plan and always wins.

God Bless,
Don
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Thoughts From Char 

What We Have In Mind

My friend Liz had a real scare in September.  She returned from a quick errand to find her husband behaving peculiarly.  EMS 
was called.  The medic’s assessment: he may be experiencing a stroke.  Another friend and I were to meet Liz at that appointed 
time.  As I drove up to her home with the ambulance parked at her door, I saw she was at her wit’s end.  She was going toward 
the ambulance to accompany her husband to the hospital when she saw me.  Not knowing what exactly was happening, I looked 
on helplessly.  “What can I do for you? How can I help you?” I asked.  “Please, just pray. Let others know,” she called back as she 
rushed into the vehicle.  So, I alerted a few of our mutual friends and each of us in our own way offered prayers in support of our 
friend and her husband.

Having a general interest in brain health as well as how and why we behave is fascinating to me, particularly as it relates to 
the work we do.  When Liz later noted a book by Jill Bolte Taylor, I did some Google searching and discovered a TED Talk from 
2008:  My Stroke of Insight.  Perhaps you’ve seen it?  If not, it’s worth the 20 minutes to view.  As a neuroanatomist researcher, she 
understood the brain’s parts and functions in ways most of us cannot.  It wasn’t until she experienced her own stroke event that she 
witnessed firsthand how differently the right brain and left brain operate.  

As she describes it, the right hemisphere of the brain processes the present moment.  It takes information from our sensory 
systems, which explode into a vast collage of what this present moment looks, smells, tastes, sounds, and feels like.  This hemisphere 
thinks in pictures and learns kinesthetically in the movement of our bodies.  She notes each of us is an energy being, connected to the 
energy all around through the consciousness of our right hemisphere.  We are connected to all that is around us through the energy 
of our being. 

The left hemisphere is very different in how and what it is processing.  The left hemisphere thinks linearly and methodically.  It’s 
all about the past and the future.  It’s designed to take the enormous collage of the present moment from the right hemisphere, picking 
out details.  It then categorizes, organizes, and associates the details with what we’ve learned in our past, projecting into our future.  
It thinks in language.  It is the ongoing dialogue that connects our individual internal world to the external world.  It is the voice 
reminding us of our “to do” tasks requiring calculating intelligence.  Most important, it is the voice that says to me I AM.  Through 
this voice we each become a single, solid, separate individual.  As she describes it, “when it speaks- I AM, I become separated from 
the energy flow around me and separated from you.”

While watching her relay the story of her insight, I began considering how at times I’ve been much more focused on the left-brain 
activity with scheduling, striving, accomplishing tasks, organizing details, and controlling myself, my day, my environment; when I 
thought every outcome was up to me to make it happen.  I cannot believe how much stress and frustration I feel in those moments!  
As I am in my second half of life now, I embrace letting go, enjoying relationships, and accepting the world as it is, warts and all.    

This got me thinking about a Cherokee legend.  It goes something like this:  An 
elder of the tribe was teaching his grandson about life.  “Within every man there are 
two wolves battling.  One is goodness, filled with faith, hope, kindness, compassion, 
peace, love, generosity, and humility.  The other exhibits fear, self-pity, resentment, 
arrogance, anger, hatred, greed, and ego.”  The grandson thought about this for a 
moment and asked, “Which one will win the battle?”  His grandfather responded, 
“The one you feed.”   

While I realize we need both sides of our brains to function in this world, 
there are hungry wolves battling within!  When you aren’t sure what to do, might 
I suggest following Liz’s request:  Pray and tell others.  Plug into that consciousness 
that feeds the positive in you.  Realize we are connected.  We can’t control it all.  We 
can do what we can.  And then, we must let it go.  

Liz’s husband experienced a stroke that day.  I like to think the positive energy 
flow of our connected prayers helped him to return home two days later with no 
lingering effects.
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Living on the Bright Side

“Practice isn't the thing you do once you're 
good. It's the thing you do that makes you 
good.”

 -Malcolm Gladwell
What can we do to improve our performance? Many of my most fond child-

hood memories revolve around winning games, either as a participant, or as a 
spectator to our local sports heroes, like Mario Lemieux. Growing up in a highly 
competitive family, sports and games were a regular part of my daily life. At an 
early age, my father and grandfather made it clear that they were not going to 
purposefully lose just to make my cousins and me feel better. It didn’t matter 
whether we were playing basketball, croquet, or Pictionary. As an adult, I recent-
ly completed my first full season in a competitive golf league. After going home 
empty-handed at the end-of-season awards ceremony, I was left wondering what 
could be done to improve my standing next season. One clear takeaway I had, 
the players who consistently showed up early each week to hit practice shots 
before playing, fared far better than those who rushed from their cars straight to 
the first tee box. Coincidence? Probably not. 

As a team, we recently read the book, The Psychology of Money, by Morgan 
Housel. It’s a great book that I highly recommend. Our office would be happy 
to send you a copy if you would like one. The core philosophy of the book boils 
down to this:   how you behave is more important than what you know.  We can 
draw a number of comparisons to the lessons in this book and success in sports. I’m sure you are all aware that the market 
has had a rough year. When you fall behind in a game, do you pout, take your ball, and go home, or do you keep working to 
improve? Although the recent results have been frustrating, it’s important to remember that short-term volatility is the price 
we pay for the long-term rewards that the stock market has provided. Sometimes you need to spend a few hours practicing on 
the driving range and putting green rather than playing, even if it leads to a few callouses on your hands! It’s critical to stick to 
your investment plan, especially when the markets aren’t cooperating. 

The book also discusses how pessimism can be seductive. Our brains are wired to often avoid threats rather than take 
advantage of opportunities. This is one of the reasons the media spends the bulk of programing discussing things we should 
fear rather than the prospective opportunities around us or celebrating successes.  On the golf course, it can be tempting to 
talk yourself into mistakes. I always sigh when friends announce just prior to hitting the ball, “I’ll probably hit this into the 
woods,” and then they proceed to do so, often slamming their club on the ground or yelling in frustration. Self-talk is import-
ant.  Remember to balance out the threats and media noise with optimism and positivity! 

I hope these are lessons I can take with me as Megan and I are about to go through a very exciting new chapter of our lives. 
We’re proud to announce that we are expecting our first child in March of next year. We’ve enjoyed the past five years together 
as a married couple and are looking forward to starting a family. I’m happy to finally grant my dad his wish of having a local 
grandchild. If you have any tips or suggestions for us, please share! 

I’ve really enjoyed the opportunity to see many of you in our office and at our client events this year. It is great to see our 
community coming together again. We are looking forward to hosting more gatherings and volunteer outings this winter, so 
keep an eye out for those opportunities! It is a privilege and honor to be at your service. Wishing you and your family a safe, 
healthy, and joyous fall!

All the best,
Michael 
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Digging In With Dave

I hate to wish away the summertime, but as someone who is habitually warm, I am very glad to welcome fall and 
some cooler temperatures.  With the Pirates capping off another losing season and the Steelers looking like a team in 
need of rebuilding, I am hopeful that the Penguins can maintain the winning standard that we have come to expect in 
Pittsburgh.

Michael and I were joking recently that we seem to write about the same topics in our newsletter articles. I suppose 
that’s only natural given how much time we spend together in a week. For those of you who were hoping for a deviation 
from this pattern, I have a feeling that you are going to be disappointed. As it turns out, Michael and I are both going 
to be fathers for the first time in 2023! The timing is miraculous, as both my sister, Megan, and my wife, Ashley, are due 
on March 29th. Unfortunately for my parents, Megan and Ashley are set to give birth at different hospitals, which could 
make for a lot of travel back and forth should their labors fall on the same day.

When Ashley told me the news that we are expecting, naturally my mind was flooded with a million emotions. 
First, the excitement. “I’m going to be a father!” Then, the panic. “I’M GOING TO BE A FATHER.” The prospect of 
nurturing, guiding, and shaping another human being is sure to be both the biggest challenge and the greatest honor of 
my life. I am so fortunate to have the best spouse, family, in-laws, colleagues, and friends to support me along the way.

I’ve spent a lot of time reflecting on what traits I hope to instill in my child. Chief among these traits is resiliency. As 
the cliché goes, change is the only constant. In the 1400s, the very first printing press could produce roughly 250 sheets 
per hours. Modern printing presses can handle a workload of roughly 70,000 sheets an hour. It had taken humanity 
thousands of years to learn how to fly when the Wright brothers successfully launched their first aircraft. Only 66 years 
later, Neil Armstrong and Buzz Aldrin were walking on the Moon. Today, the smart phone that resides in many of our 
pockets is over 100,000 times more powerful than the computer that was used in that first lunar landing. 

While the deluge of change can be terrifying, I find great comfort in it during times of trouble. During World War 
II, a survey was conducted in November of 1944 that asked, “About how long from now do you think the war in the 
Pacific will last?” Some 74% of respondents believed that the fighting would last for a year or longer. Only 3% of those 
surveyed selected what would ultimately be the correct prediction: 9 months. 

Don (facetiously) keeps a crystal ball on his desk, and I am told that, in 
all his years in business, it has yet to make any successful predictions. As we 
attempt to navigate what has been a brutal year for stocks, bonds, and cash 
(via inflation), I think we can draw a valuable lesson from our forebears. 
In a world that has become ever more complex, some things remain the 
same. As was the case with much of the general public in 1944, it is often 
the negative opinion that holds the most weight. The challenge that I give 
myself daily, and the challenge that I hope to pass along to my child is this: 
be an optimist (3%) in a world of pessimists (74%).

Best regards,
Dave
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Don's Quick Points

1. The average length of time it takes for a bear market to recover before closing at a new high is 25.5 months,
      or just over two years. 1

 
2. Equity in homes was at an all time high as of March 31, 2022. Single family homes on the aggregate had
      $11.2 trillion in outstanding mortgages but were worth $39 trillion. 2

3. Over the last 40 years, the average interest rate on a 30-year mortgage is 7.1%. 3

4. The average length of a recession in the United States is 14 months. The average length of an expansion?
      47 months. 4

5. Consumer Confidence is at a record low since 1978 when they started measuring it. Historically, when
      Consumer Confidence hits a trough, the S&P 500 returns 25% over the next 12 months. 5

6. In August 2022, the unemployment rate sat at 3.7%, while wage growth was 6.1%. Over the last 50 years,
      the average unemployment rate is 6.2% and the average wage growth is 4.0%. 6

7. Year to date, only one sector of the S&P 500 has positive returns. That sector is energy, which has risen
      34.9%. 7

8. As of September 30, 2021, 1.00 euro (€) was worth 1.16 US dollars ($). One year later, on
      September 30, 2022, 1.00 euro (€) is worth 0.98 US dollars ($). 8

9. During the 50-year period from 1972 to 2021, the S&P 500 was up 53% percent of days and down 47% of
      days. Despite this day-to-day volatility, the S&P 500 generated an 11.1% average return during that period. 9

 

1 BTN Research June 20, 2022      2 BTN Research June 27, 2022     3 JP Morgan Guide to the Markets Q3 2022      4 JP Morgan Guide to the Markets Q4 2022
5 JP Morgan Guide to the Markets Q3 2022      6 JP Morgan Guide to the Markets Q4 2022       7  JP Morgan Weekly Market Recap October 3, 2022
8 JP Morgan Weekly Market Recap October 3, 2022        9 BTN Research August 29, 2022       

Learning Opportunities

We try to offer our clients various learning opportunities through-
out the year, and this summer was no different.  On August 11, Bill 
Daugherty, Senior Vice President at American Funds – Capital Group, 
spoke to a group of clients and guests at Chartiers Country Club for our 
mid-year outlook presentation.  After a delicious buffet-style dinner, we 
enjoyed hearing Bill’s thoughts on the current state of the market.  He 
shared his insight on what the market has done throughout the first half 
of the year and what we may be able to expect over the remainder of 
2022.

To close out our education events for the year, we hosted Planning 
Ahead: Death & Taxes.  We were joined by nearly 30 clients and guests 
on September 29 at Chartiers Country Club for a unique estate and 
business succession planning seminar.  We welcomed two speakers, Phil-
ip Goldblum, Esq. and Justin Vancheri, CPA, to share their thoughts 
and ideas on important points to consider during the estate planning process.  After sharing a wealth of knowledge with 
our attendees, we were offered the rare opportunity to ask questions to an attorney and an accountant at no charge!  We 
hope that those in attendance feel a bit more confident in their plan after hearing what our speakers had to say.

 
If there is a seminar topic that you think would be a great fit for our office to host, please reach out to share your ideas!  
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Community Outreach

Making a Difference

This year, Speakman Financial committed to making an 
impact in our community through volunteer opportunities.  
We wanted to share with you some of the events that we had 
the privilege of sponsoring and participating in this summer!

UNcathalon

Members of our team volunteered on October 2 at the 
UNcathalon – a fundraiser to benefit the Special Olympics 
of Pennsylvania.  We spent our morning at Peters Town-
ship High School, assisting with registration of sponsors 
and athletes for a challenging, yet fun-filled day of competi-
tion.  This unique event pairs Special Olympic athletes with 
members of law enforcement, corporate partners, student 
athletes, and donors to compete in a variety of track and 
field events, as well as the additional element of fundraising.  
The funds raised during this event support 13,000 athletes 
in Pennsylvania!

Mission of Mercy 

On Friday, August 5, members of The Speakman Financial Group staff volunteered at the Mission of Mercy clinic 
held at the David Lawrence Convention Center in downtown Pittsburgh.  Whether it was checking patients in for services, 
delivering snacks, or conducting exit interviews, our team was very busy helping out.  The Mission of Mercy clinic ran 
throughout the weekend, providing free dental care, eye exams, and hearing care to those in need in the Pittsburgh commu-
nity.  Over the course of the weekend, health services were delivered to over 1,450 patients – what an impact!

Next year’s clinic is scheduled for the weekend of June 22-24, 2023, and we look forward to both sponsoring and vol-
unteering for the event again.  If you would like to learn more about this organization, detail can be found on their website 
at https://mompgh.org/.  Additionally, please reach out to our office if you would like to join us on our volunteer day!
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Fun and Games

In addition to the volunteer opportunities and educational events that we 
hosted this summer, The Speakman Financial Group also held a few social events. 

First up was our annual Pirates Porch Party on Wednesday, July 6.  Our 
group gathered at PNC Park to watch the Pirates take on the New York Yankees.  
It was a rainy and gray day in Pittsburgh, and despite our best cheering efforts, 
the Pirates lost to the Yankees with a final score of 16-0.  Hey, at least we were 
surrounded by good people in a beautiful ballpark!

Later in the summer we held a new event – a family picnic!  We hosted over 60 
clients and guests for a fun-filled day at Settlers Cabin Park on September 10.  We 
enjoyed a fantastic lunch spread from Mission BBQ and dessert from the Kona Ice 
truck.  The weather was perfect for a variety of yard games, including cornhole, 
ladder ball, Kan Jam, and more.  Additionally, the kids had a blast making sand 
art necklaces and receiving custom creations from an incredibly talented balloon 
artist!  We collected countless donations at this event for Beverly’s Birthdays, an 
organization that provides necessities and birthday parties to those in need in the 
Pittsburgh area.  We are going to host this event again next summer and hope 
you’ll be able to join us!

We closed out the summer with an event geared towards our young 
professionals.  On September 29, our team hosted over two dozen guests for a 
tailgate and Riverhounds soccer game at Highmark Stadium in the Station Square.  
Our evening kicked off with tasty snacks and cold drinks before heading into the 
stadium to watch the Pittsburgh Riverhounds take on the Orange County Soccer 
Club.   While the game ended in a tie, it was a perfect evening to be outdoors, and 
we hope that everyone enjoyed the event!

Stocks and Politics

In the midst of mid-term elections, it is natural to be fearful about the direction of the market. We hope this chart 
provides some comfort. Data collected from Morningstar shows that, regardless of which political party holds power, the 
stock market has continued to grow over the long-term.

Morningstar as of 8/31/22. Stock market represented by the S&P 500 Index from 3/4/57 to 8/31/22 and the IA SBBI U.S.Lrg Stock Tr USD Index from 1/1/26 to 3/4/57, 
unmanaged indexes that are generally considered representative of the U.S. stock market during each given time period. Past performance does not guarantee or indicate future 
results. Index performance is for illustrative purposes only. You cannot invest directly in the index.
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Penn Center West Two
Suite 325
Pittsburgh, PA 15276

AT  YOUR  SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276

Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734

Visit us online at:
www.speakmanfinancial.com

    We have established a presence on
Facebook to enhance communication with our clients 

and prospective clients regarding activities, special 
events and timely information. Be sure to

follow us on Facebook and “Like” us.           

Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,

Member FINRA/SIPC. The Speakman Financial Group
and LPL Financial are not affiliated
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The opinions voiced in this material are for general information only and are not intended to provide specific 
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of 
future results. All indicies are unmanaged and may not be invested into directly.

The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee 
that strategies promoted will be successful.

Any named entity, Speakman Financial Group and LPL Financial are separate entities.


