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It's that time of year to think about 
Spring Cleaning, and not just your 
closets! Enjoy these articles on 
Spring Cleaning your finances. Plus 
a bonus article focused on the 
recent banking issues produced by 
Silicon Valley Bank's default.
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Kate	Ashford,	Advisor	Contributor
April	18,	2023

With	tax	season	in	the	rear	view	mirror,	it's	a	great	time	to	give	your	finances	a	once-over.	You've	already	gone	through	all	your	paperwork,
you	have	a	pretty	clear	picture	of	your	money	situation,	and	you've	got	a	little	time	now	that	you're	no	longer	digging	around	for	that	lost	W2.
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"Many	people	tend	to	overlook	this	beneficial	step,"	says	Rande	Spiegelman,	CFP,	CPA.	"In	a	Schwab	survey	of	1,000	investors,	fewer	than	half
said	they	will	focus	on	their	overall	wealth	during	tax	season,	and	only	40%	will	review	their	financial	plans."

Here's	your	chance	to	be	part	of	the	half	that's	getting	their	financial	act	together.	Start	with	these	steps:

Secure	your	tax	information.	"All	of	your	most	critical	personal	and	financial	information	can	be	found	on	just	a	few	tax	documents,"	says
Daniel	Petri,	Esq.,	a	licensed	tax	professional	at	Tax	Defense	Network,	LLC,	in	Jacksonville,	FL.	"If	your	paperwork	is	compromised,	the
implications	for	your	identity	can	be	catastrophic."	Plus,	it's	a	good	idea	to	store	your	tax	files	in	one	spot	in	case	the	IRS	ever	has	any
questions.	Store	your	tax	paperwork	in	a	safe,	if	possible,	or	at	least	a	locked	cabinet.	It's	also	wise	to	keep	a	secure	digital	copy	in	case	of	fire
or	flood.

Do	an	insurance	check-up.	Have	you	done	a	home	renovation	in	the	last	year	that	increased	the	value	of	your	home?	Make	sure	your
homeowners'	policy	has	been	updated	to	reflect	it.	Shop	around	and	make	sure	you're	getting	the	best	rates	on	home	and	auto	coverage.	And
do	you	have	an	umbrella	policy?	"If	you	are	a	parent	of	teenage	children,	you	may	someday	be	subject	to	major	claims	and	lawsuits	related	to
driving	accidents	or	alcohol-laced	teen	parties	in	the	basement	when	you're	out	of	town,"	says	Carla	Dearing,	CEO	of	SUM180,	an	online
financial	planning	service	for	women.	"The	extra	liability	coverage	will	protect	your	assets	beyond	what	your	homeowners	and	auto	policies
already	cover."

Review	your	retirement	savings.	Have	you	rebalanced	your	assets	lately?	Take	a	look	and	reset	your	allocation	if	it's	gotten	out	of	whack.
If	you	aren't	already	maxing	out	a	401(k)	plan,	bump	up	contributions	by	1%	or	2%	to	increase	your	nest	egg	without	feeling	much	pinch.	If
you	don't	have	access	to	a	401(k),	now's	a	great	time	to	open	an	IRA	or	Roth	IRA	and	set	up	an	automatic	transfer	every	payday—or	sock	your
tax	refund	in	there.	"Doing	so	offers	numerous	financial	and	tax	advantages	including	potentially	deferring,	reducing,	or	avoiding	income
taxes,	as	well	as	a	potentially	beneficial	tax	credit,"	says	Benjamin	Grosz,	a	tax	attorney	at	Ivins,	Phillips	&	Barker	in	Washington,	D.C.

Consolidate	accounts.	Do	you	still	have	a	401(k)	sitting	around	from	an	old	job?	A	few	separate	IRAs	at	different	investment	companies?
Now's	your	chance	to	merge	some	savings.	"Savings	sitting	in	a	401k	from	a	previous	employer	should	be	moved	to	a	more	appropriate
investment	that	meets	your	target	retirement,"	says	Andrea	Woroch,	a	consumer	and	money	savings	expert.	"Roll	these	over	to	the	plan	with
your	current	employer	or	into	a	self-directed	IRA.	Keeping	your	retirement	savings	in	one	or	two	accounts	makes	it	easier	to	manage."

Shred	paperwork	you	no	longer	need.	The	IRS	recommends	keeping	tax	returns	and	supporting	documents	for	seven	years.	"But	keep
some	documents	forever,"	says	Kevin	Gallegos,	vice	president	of	Phoenix	operations	for	the	Freedom	Financial	Network.	"These	include	birth,
marriage	and	death	certificates,	divorce	decrees,	wills,	Social	Security	cards,	and	military	discharge	papers."	You	should	also	keep	vehicle
titles,	home	loan	documents	and	insurance	policies	as	long	as	they	are	valid.

Take	a	quick	video	of	your	home.	If	your	house	burned	to	the	ground,	would	you	have	records	of	your	belongings	for	insurance
replacement	purposes?	One	of	the	quickest	ways	to	do	this	is	to	walk	around	each	room	with	a	video	camera	or	smartphone	and	get	footage	of
what	you	own.	Take	close-ups	of	brand	names	and	serial	numbers	for	larger	items.	Do	this	annually	and	upload	the	file	to	a	cloud-based
storage	service,	such	as	Dropbox,	so	you	can	access	it	if	something	happens	to	your	home.

Check	your	credit.	Use	annualcreditreport.com	to	pull	down	a	free	credit	report	from	each	of	the	three	bureaus	to	make	sure	you	know
what's	in	your	file.	You	can	also	use	CreditKarma.com	to	get	a	feel	for	your	credit	score,	says	Robert	Wilson,	a	financial	planner	with	Wilson
Insight.	If	there	are	errors,	notify	the	bureaus	so	they	can	correct	them.

Review	estate	documents.	You	should	look	over	any	estate	plans	you	have,	including	wills	and	trusts,	to	make	sure	they're	up	to	date	on
both	heirs	and	executors.	"Be	sure	the	personal	representatives	and	trustees	listed	are	healthy	enough	and	willing	to	serve,"	says	Steven	Weil,
Ph.D.,	president	of	RMS	accounting	in	Fort	Lauderdale,	FL.

Update	beneficiaries.	Once	a	year	you	should	make	sure	all	the	beneficiaries	and	contingent	beneficiaries	on	retirement	accounts	and
insurance	policies	are	the	people	you	still	want	to	name.	"I	can't	tell	you	how	many	times	I've	seen	a	beneficiary	on	a	life	insurance	policy	or	on
a	401(k)	account	be	somebody	the	person	no	longer	has	contact	with	or	someone	who	has	passed	away,"	says	Cooper	Mitchell,	an	investment
advisor	representative	with	Dane	Financial	in	Springfield,	MO.	"It's	great	to	have	a	plan	to	grow	wealth,	but	you	also	need	a	plan	to	pass	on
wealth."

Kate	Ashford,	Advisor	Contributor
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Mauricio	Umansky
April	11,	2023

Spring	is	finally	here,	and	with	it	comes	an	opportunity	to	revisit	business	practices	and	ensure	that	you're	ready	to	grow	in	anticipation	of	the
summer	season.	Now	is	the	time	to	declutter	and	organize,	and	I	mean	much	more	than	just	your	closet:	Spring	cleaning	your	business
increases	productivity,	reduces	stress	and	boosts	team	members'	concentration	and	overall	mood.
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I've	outlined	how	to	spring	clean	a	real	estate	business,	but	these	tips	could	apply	to	any	industry.	Are	you	ready?	If	so,	here's	a	checklist:

1.	Scrub	that	client	contact	list
Clients	are	the	bedrock	of	just	about	any	business.	If	your	contact	database	isn't	up	to	date,	you	won't	be	able	to	fully	leverage	the	connections
you've	worked	so	hard	to	make,	so	review	and	reorganize	yours.	I	recommend	sorting	clients	into	categories	so	it's	easy	to	know	at	a	glance	if
they	might	be	looking	to	buy	or	sell.	Also,	take	time	to	correct	errors	and	make	updates	as	needed.	A	clean	database	will	help	provide	high-
quality	service,	even	when	the	busiest	time	of	year	creates	an	influx	of	new	leads.

2.	Tidy	your	physical	and	digital	workspaces
No	one	likes	a	cluttered	work	area,	so	take	the	time	to	go	through	your	physical	and	digital	files,	getting	rid	of	anything	you	no	longer	need
and	making	sure	you	have	a	system	in	place	that	allows	you	to	find	important	documents	easily.

While	purging	a	desk	and	filing	cabinets	of	nonessential	items,	be	sure	to	devote	the	same	attention	to	your	digital	space.	You'll	be	amazed	at
what	cleaning	up	a	desktop,	website	and	email	inbox	will	do	for	mental	clarity	and	profitability.

And	don't	forget	to	consider	how	clutter	affects	clients:	Broken	links	and	irrelevant	information	on	your	site	can	prevent	prospective	ones	from
getting	in	touch	and/or	turn	them	off	from	your	business	altogether.

3.	Audit	marketing	materials
Take	a	hard	look	at	the	marketing	strategy	you've	employed	over	the	past	year.	What's	working?	What	could	use	freshening	up	or	fine-tuning?
Maybe	you'll	discover	that	it's	time	to	take	new	listing	photos,	update	your	site	or	launch	a	new	marketing	campaign	for	your	team	or	listings.
The	goal	is	to	make	sure	you	don't	have	outdated	marketing	materials	floating	around.	And	if	you	use	automated	email	sequences,	check	how
effective	they've	been	and	make	updates	as	needed.

When	evaluating	your	social	media	presence,	zero	in	on	the	channels	that	make	the	most	sense	for	your	target	audience.	It's	not	necessary	to
use	every	platform,	especially	if	you	don't	have	the	bandwidth	or	the	expertise	to	make	it	worth	your	while.

4.	Tend	to	your	business	mindset
If	you	find	yourself	in	need	of	some	entrepreneurial	inspiration,	look	into	books,	podcasts	and	conferences	that	can	sharpen	your	mindset.	I
love	listening	to	my	friends	(and	fellow	Agency	agents)	James	Harris	and	David	Parnes's	podcast	The	Blueprint	for	inspiration,	as	well	as	Ed
Mylett's	,	as	he	is	both	a	business	personality	and	another	good	friend.

Further,	if	you've	ever	been	curious	about	my	career	and	journey	to	founding	The	Agency	,	my	new	book	The	Dealmaker	(Simon	&	Schuster)	is
being	published	in	April	2023	and	offers	a	plethora	of	insights	into	how	I	got	to	where	I	am	today.

Enjoy	Entrepreneur	Magazine	on	your	terms.	For	just	$10.99,	get	1-year	of	the	print	edition	delivered	straight	to	your	mailbox	and	1-year
instant	access	to	the	digital	edition	on	your	mobile	device.	Subscribe	Now!
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By	Hardika	Singh
March	24,	2023

This	year's	market	turmoil	has	sent	nervous	investors	rushing	to	cash.	But	protecting	your	money	isn't	as	simple	as	parking	it	in	a	mattress.

Emil	Lendof/The	Wall	Street	Journal

Despite	recent	strains	in	the	banking	sector,	a	bank	account	remains	the	simplest	place	to	store	cash.	Balances	up	to	$250,000	are	protected
by	the	Federal	Deposit	Insurance	Corp.,	or	FDIC,	at	any	U.S.	bank.		

But	checking	accounts	still	offer	almost	no	return	on	that	money,	and	there	are	higher	paying	alternatives.	Those	include	high-yield	savings
accounts,	money-market	funds,	certificates	of	deposit	and	short-term	Treasurys.	All	of	those	are	boasting	interest	rates	around	3%	to	5%.	

Financial	advisers	note	that	holding	cash	means	missing	out	on	any	gains,	along	with	the	losses,	and	caution	against	market-timing.	But	for
those	seeking	to	sit	out	the	stock	swings	for	now,	here	are	some	pros	and	cons	to	consider:

High-Yield	Savings	Accounts
These	accounts	typically	pay	interest	rates	that	adjust	with	those	set	by	the	Federal	Reserve—or	around	3%	to	4%	right	now.		

Cindy	Golub	and	Laurie	Girsky,	principals	at	financial-planning	practice	G-Squared	Advisory,	said	they	are	a	good	option	for	investors	with	low
risk-appetite	and	who	want	the	flexibility	to	withdraw	money	at	any	time—though	it	can	take	a	few	days	to	transfer	the	money	from	one
account	to	another.	As	an	added	perk,	most	of	them	tend	to	be	insured	by	the	FDIC.	

They	recommend	setting	aside	six-to-nine	months	of	living	expenses	for	emergencies	in	a	high-yield	account	from	Marcus	by	Goldman	Sachs,
which	is	paying	3.75%.	Another	option	is	Capital	One's	360	Performance	Savings	account	that	earns	3.40%.

"Yields	are	really	high	right	now,"	Ms.	Golub	said.

Money-Market	Funds
Money-market	funds	invest	in	short-term	debt	securities	including	Treasury	bills	and	commercial	paper.	People	poured	more	than	$115	billion
into	them	during	the	week	that	ended	March	22,	the	largest	weekly	net	inflow	since	the	spring	of	2020,	according	to	Refinitiv	Lipper	data.	

One	recent	enthusiast	is	Matt	Majeske,	a	63-year-old	physician	in	New	York	City,	who's	using	interest	earned	from	his	money-market	funds	to
make	up	for	increasing	costs.	"It	has	helped	offset	the	significant	increase	in	my	rent,"	he	said.

Amy	Arnott,	portfolio	strategist	at	Morningstar	Inc.,	says	money-market	funds	make	the	most	sense	for	investors	looking	for	higher	yields	on
their	cash.	She	prefers	the	Fidelity	Government	Money	Market	Fund,	because	it	has	low	fees—0.42%,	or	$42	on	a	$10,000	investment—and
offers	a	yield	of	4.22%.	Another	popular	example	is	Schwab	Government	Money	Fund,	which	charges	0.44%,	or	$44	on	a	$10,000	deposit	and
earns	about	4.14%	in	yield.	

Ms.	Arnott	adds	that	money-market	funds	are	better	suited	for	investors	who	are	comfortable	taking	on	more	risk	since	they	aren't	usually
FDIC-insured	and	have	suffered	periods	of	stress,	including	during	the	Covid	market	crash	and	the	2008	financial	crisis,	that	required
regulators	to	step	in.	

Certificates	of	Deposit
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Known	as	CDs,	these	are	among	the	safest	investments.	They	offer	higher	interest	rates	than	a	regular	savings	or	checking	account	in
exchange	for	locking	up	your	money	for	a	set	amount	of	time,	typically	somewhere	between	three	months	and	two	years.	Because	investors
can't	withdraw	their	money	before	the	period	ends	without	paying	a	penalty,	they	work	best	for	those	who	don't	need	their	cash	for	months	or
years,	G-Squared's	Ms.	Girsky	said.	

Another	drawback	is	that	the	CD's	interest	rate	is	determined	ahead	of	time,	so	if	the	Fed	raises	rates,	investors	could	miss	out,	Ms.	Girsky
said.	

"Rates	could	go	either	way,	but	if	rates	go	up,	you	lock	yourself	at	a	certain	rate,"	Ms.	Girsky	said.	Her	firm	recommends	Capital	One's	12-
month	360	CD,	which	pays	4.15%.	Another	option	is	Synchrony's	14-month	CD,	which	is	at	5%.		

U.S.	Government	Bonds
In	addition	to	owning	Treasury	bills	through	money-market	funds,	you	can	also	buy	them	directly	from	the	government	on	the	TreasuryDirect
website,	which	helps	avoid	fees	and	allows	investors	greater	control	over	what	bonds	they	buy.	

Allan	Roth,	founder	of	investment	advisory	firm	Wealth	Logic	LLC	in	Colorado	Springs,	Colo.,	recommends	Treasury	bills,	which	get	hurt	less
than	longer-term	bonds	when	rates	rise.	The	yield	on	a	six-month	Treasury	bill	is	around	4.729%	and	a	one-year	Treasury	bill	is	at	4.341%.

But	to	avoid	the	work	of	purchasing	individual	bonds,	Mr.	Roth	still	suggests	clients	get	exposure	through	funds,	including	the	Vanguard
Treasury	Money	Market	Fund,	which	charges	0.09%	in	fees	and	provides	4.59%	in	yield,	or	the	Fidelity	Treasury	Money	Market	fund,	which
charges	0.42%	and	pays	4.23%.	

"There's	no	real	penalty	to	holding	cash	these	days."	Mr.	Roth	said.	"We	can	have	our	cake	and	eat	it	too."

Write	to	Hardika	Singh	at	hardika.singh@wsj.com

Dow	Jones	&	Company,	Inc.


	Spring_2023_Newsletter
	4_Ways_to_Spring_Clean_Your_Business_and_Start_the_Summer_Feeling_Energized_and_Organized
	Ways_to_Spring_Clean_Your_Finances
	Where_to_Put_Your_Money_During_a_Banking_Crisis



