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To Learn More 
 

To learn more about 
the tax changes in 
2011 and those 
anticipated in 2012, 
please call us at 630- 
653-1616. Our 
partners and staff 
are ready to help you 
with your tax 
planning. 

 
 
 
 
 

Did you know 

'Tis the Season--Tax Season, That Is 
 
While most people are feeling the relief of a holiday season 
gone by, at Mathieson, Moyski, Celer & Co. we've entered into 
another type of season--tax season. For accountants, this 
means lots of client meetings, longer hours and the sound of 
the clock ticking toward tax filing deadlines for corporations 
(March 15) and individuals (April 17th this year with two day's 
reprieve). 
 
We want you to know we're here for you through tax season 
and beyond and we welcome your referrals, so much so that 
we put a sign in our lobby with a 
big "thank-you!" When you come 
in you'll see Cindy Gunderson 
(right) ready to greet you with a 
smile. Your business is important 
to us and your referrals are the 
highest compliment we can 
receive. 
 

 
 
 

Foreign Bank Account? IRS Wants to Know! 
 
 
"FBAR" is a universally used IRS acronym that stands for 
"Foreign Bank Account Report." Although most taxpayers aren't 
affected by this report, the penalties for not filing are among 
the most severe imposed by the IRS. 
 
The Foreign Bank Account Report is a required filing for U.S. 
taxpayers with one or more "foreign financial" accounts 
exceeding $10,000 at any time during the calendar year. 
Holdings can include not only bank accounts but overseas life- 
insurance policies and brokerage accounts.  The report is for 



 

 

 
 
 
 
 

that we offer electronic 
delivery of tax returns 
and other financial 
documents to a secure, 
private portal?  For 
more information, 
contact Cindy 
Gunderson at 630-653- 
1616. 

 
 

To Contact Us: 
 

Mathieson, Moyski, 
Celer & Co., LLP 

 
211 S. Wheaton 
Avenue, Suite 300 
Wheaton, IL 60187 
630-653-1616 
www.mmccpas.com 
taxinfo@mmccpas.com 

informational purposes only (i.e., no tax is due). However, 
penalties range from $10,000 up to $100,000 or fifty percent of 
the account value if not reported. 
 
Whether you have a Canadian brokerage account, an annuity in 
the United Kingdom or a savings account in India, please 
contact our office to discuss whether you have a filing 
requirement. 
 
Coming Clean on Internet Purchases 
 
 
Many individuals enjoy a savings by making purchases on-line, 
by catalogue or while traveling internationally.  This nets an 
Illinois taxpayer 6.25% of the purchase price because 
businesses that don't have an Illinois location aren't required to 
collect Illinois sales tax. However, it has been law for many 
years that the consumer should self-assess and remit this tax 
each year. 
 
In an effort to raise more tax revenue, the state has made this 
requirement easier to report (or more difficult to avoid) by 
including a line on the IL-1040 Individual Income Tax Return. 
For those who don't keep receipts, a table can be used which 
estimates Illinois sales tax owed based on your income level 
assuming only minor purchases were made during the year. If 
we are preparing your Illinois tax return, please be sure to let 
us know whether you made any of these types of purchases. 
 
 
 

Our People Make A Difference 
 
We're proud of our team and want to share some highlights 
about our staff with you: 
 

Zachary Stokes is the newest member of 
the MMC & Co. team and he's hit the 
ground running, assisting with school 
district audits as well as corporate and 
individual tax filings. Zach is a graduate of 
Augustana College in Rock Island, IL, 
where he graduated with a double major in 

accounting and finance. During his first year out of college he 
worked at his uncle's accounting firm and he joined MMC & Co. 
in September. He's studying to sit for the CPA exam within the 
next year. 
 
 
Tax season may be hard work but the Illinois CPA Society's 
Women's Initiative Task Force is 
committed that women accountants 
have some fun, too! In January Betty 
Fogel, CPA (R), and Kristin Mueller, 
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CPA, both headed to Macy's for the 
ICPAS Fashion Show. We learned that red is the color of the 
season--for shoes, though, not the bottom line. 

 

 

Your Trusted Advisors 
 

Whether you're a new client or one we've had the privilege of 
serving for many years, we appreciate the opportunity to be 
your trusted advisors. Please let us know if you have questions 
or concerns during this busy tax season. We're never too busy 
for you. 

The Team at Mathieson, Moyski, Celer & Co., LLP 

Jim Mathieson, CPA, Partner 
Mike Moyski, CPA, Partner 
Mike Celer, CPA, Partner 

Ron Austin, CPA, MST, Partner 
David Maines, CPA, Principal 

 
 

CIRCULAR 230 NOTICE: IRS regulations require us to advise you that, unless otherwise specifically noted, any 
federal tax advice in this communication (including any attachments, enclosures, or other accompanying 

materials) was not intended or written to be used, and it cannot be used, by any taxpayer for the purpose of 
avoiding penalties; furthermore, this communication was not intended or written to support the promotion or 

marketing of any of the transactions or matters it addresses. 
 


