
Consider All the Details in 

Developing Your Retirement Plan 

 
As I help clients develop a retirement plan that will give them enough assets to pay  

for retirement without much difficulty, it is clear that it is not easy to do a complete 

plan as there are many details that must be considered as you retire. 

 

There are a few key questions you should be considering such as will you have 

enough to retire and when is the best time for you to retire.   

 

But there are certain things that we just don’t think about much in our planning.  

How much will I pay for medical benefits, how long will I live, how do I cover 

survivor benefits and financial needs. 

 

The idea of making sure you have considered planning for your family if something 

happens to one of the bread winners is not easy.  We can discuss all the aspects of 

what can be done to properly cover this in a future discussion. 

 

I do want to provide you with a couple things I’ve learned when providing 

retirement plans for clients.  Two key things are a must in making certain a 

retirement plan works well.  One is making certain your annualized return on assets 

over time  is enough  to cover your expenses.  This is obvious. 

 

The second key thing to consider is keeping your total debt to a minimum and that 

includes not having to pay a monthly mortgage in retirement if it is at all possible.   

 

Most people look at their current expenses without considering inflation when 

projecting future expenses. 

 

Plus, as your expenses increase in the future, your invested assets may decrease 

unless your return is as good or greater than inflation. 

 

One benefit to social security is that it increases with inflation and it is always there 

for you.  That is why it is very important to try to maximize your social security 

benefits as best you can.  

 

This usually means delaying taking social security until later.  You get an 8% 

increase in benefits each year after your full retirement age until age 70. That 

increase plus the 2% a year average inflation increase can substantially increase 

your social security income in future years. 



With all the details to consider in developing a good retirement plan, doing 

everything you can to increase your income and keeping your debt to a minimum 

before you retire are two key factors that will help you have a successful and happy 

retirement. 

 

Let us help you work out a complete retirement plan and  financial plan that is best 

for your life and helps meet your goals.   

 

The Saddle River Capital Plan is detailed and comprehensive. Give us a call to 

discuss how we can help you.   
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