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IN THE MARKETS: 

• Worries over conflict in the Ukraine and high inflation continued to weigh on investor sentiment.  The Dow  

finished the week with a decline of -1.9%, the NASDAQ ended down -1.8% and the S&P 500 gave up -1.6%.   

• Major international markets finished the week predominantly to the downside as well.  As grouped by Morgan 

Stanley Capital International, developed markets fell -0.5%, although emerging markets remained unchanged. 

• Precious metals continued their rise with the help of weakness in equities markets and geopolitical risk.  Gold 

rose more than 3.1% to $1899.80 per ounce.  Energy pulled back following eight consecutive weeks of gains as 

West Texas Intermediate crude oil retreated -3.1% to $90.21 per barrel.   

U.S. ECONOMIC NEWS:   

• Sales of existing homes continued to surge higher, but rising rates are likely to stifle future demand.  The 

National Association of Realtors (NAR) reported existing-home sales surged nearly 7% between December and 

January.  Unsold inventory dropped to just a 1.6 month supply—a record low.  As of January, the median sales 

price for an existing home was up 15% on an annual basis to $350,300. Additionally, the South experienced the 

fastest pace of home-price appreciation in the country. 

• Sales at the nation’s retailers jumped 3.8% in January as Americans spent more money on just about everything.  

Sales jumped 5.7% at car dealers, accounting for about one-fifth of overall retail spending.  Sales also rose 

sharply at internet retailers (14.5%), furniture stores (7.2%), department stores (9.2%) and home centers (4.1%). 

• Costs for imported goods jumped 2% in January - also adding to the strongest surge in U.S. inflation in 40 years.  

Higher oil prices led the way, but the increase was broad-based.  Meanwhile, U.S. export prices climbed 2.9% 

last month.  Disruptions in supply chains have been tied to price pressures, but massive government stimulus 

and easy-money policies by the world’s central banks are named by many economists as the main culprits.   

INTERNATIONAL ECONOMIC NEWS:   

• Canada announced an ambitious plan to welcome more than 1.3 million immigrants over the next three years to 

support its economy.  People from India make up the biggest nationality gaining permanent residency in 

Canada, accounting for about 40% of the total number.  In 2022, some 56% of new immigrants will arrive under 

economic class pathways such as Express Entry, the Provincial Nominee Program, and the Temporary to 

Permanent Residence (TR2PR) stream that was available in 2021, according to reports. 

• French wine exports hit a record high of 4.9 billion euros ($5.5 billion USD) in 2021 as global economies recover 

and trade tensions ease.  According to the Fédération des Exportateurs de Vins & Spiritueux de France (FEVS), 

the trade balance totaled $16.1 billion, confirming the wines and spirits industry had the second largest trade 

surplus, behind aircraft.   

• The vast majority of people (76.6%) in Southeast Asia see China as topping the U.S. as an economic power in the 

region, an ISEAS-Yusof Ishak Institute survey found. The U.S. was a distant second at just 9.8%.  While regional 

countries see China as the top economic power, they also fear the amount of economic control China will exert 

on their countries.  In the survey, 64.4% worried about China’s economic influence, while 35.6% thought 

Beijing's economic exertion on the countries was a good thing. 


