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This Week's Economic Update

THE WEEK AHEAD: COMPANIES REPORTING EARNINGS
Devon Energy (DVN), Walmart (WMT)

Monday
Tuesday
Wednesday

Analog Devices (ADI), CVS Health (CVS)

Thursday

Domino’s (DPZ), Fluor (FLR), Intuit (INTU), Kraft Heinz
(KHZ)

Friday

Weekly Tip
Remember that state tax
laws sometimes differ from
federal ones. When you
prepare your state tax return,
keep an eye out for any
differences between new
federal law and your state’s
requirements.

Weekly Quote Weekly Riddle
“We cannot control the
evil tongues of others;
but a good life enables
us to disregard them.”
CATO THE ELDER

Nancy was born in summer, yet she
was born in January, how is this
possible?
LAST WEEK’S RIDDLE: I have no
eyes, ears, tongue, or nose, yet I
have the power to see, hear, taste,
and smell everything. What am I?
ANSWER: Your brain.
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THE WEEK ON WALL STREET
Stocks ended a good week on a high note, as hints of progress in U.S.-China trade talks encouraged investors.
When the closing bell rang Friday, the S&P 500 settled at 2,775.60, after rising 2.50% in five days. The Dow
Industrials gained 3.09% to close Friday at 25,883.25. The Nasdaq Composite improved 2.39% to 7,472.41.

SHUTDOWN AVERTED
Wall Street breathed a sigh of relief late last week
as Congress passed a bill to keep the federal
government funded. President Trump signed the
measure on Friday. The development is expected
to have a positive effect on consumer sentiment,
which may influence the financial markets. During
the shutdown, consumer confidence hit an 18month low.

RETAIL SALES
UNEXPECTEDLY SLIP
Thursday, the Census Bureau announced that retail
sales fell 1.2% in December. This was the largest
monthly decline in more than nine years and fell short of
expectations. Economists polled by Bloomberg
anticipated a small gain.Was the slow December mostly
a reflection of consumer anxieties about the shutdown
and the stock market? If so, it is possible that retail
spending may see an uptick. (It should be noted that
these monthly numbers are often revised later.)

INFLATION HOLDS STEADY
The Consumer Price Index, the most widely followed measure of inflation, was flat in January for a third
consecutive month. Year-over-year, overall inflation is running at just 1.6%.The CPI is one of the key factors the
Fed considers when assessing the economy and determining what lies ahead for interest rates.
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