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   You know, it’s amazing to 
me that I’ve been working as 
a Financial Planner for al-
most 20 years and I am still 
learning new things every 
day. So, this month’s article 
is dedicated to ABLE ac-
counts, also known as 529A 
plans. The only reason that 
I had even stumbled across 
these accounts is thanks to 
my continuing education 
requirements. A couple of 
months ago, I was diligently 
working to get my annual 
CE completed before the 
deadline. As I was study-
ing coursework, it talked 
about the 529A plans. Now, 
I know what a 529 Col-
lege Savings Plan is, but I 
have never heard of a 529A 
plan before. Basically, in a 
nutshell, ABLE stands for 
“Achieving a Better Life Ex-
perience” and it was passed 
into law on December 19th, 
2004. That’s 15 years ago 
and I’m only hearing about 
it now! In fact, I even asked 
a couple of local estate plan-
ning attorneys if they had 
ever heard of one before 
and they said they’ve never 

heard of the ABLE account 
either. What a well-kept se-
cret it’s been. No more…
This is REALLY BIG NEWS 
because it gives people with 
disabilities the ability to save 
up to $100,000 without los-
ing their Government Ben-
efits like SSI and Medicaid! 

   Up to this point, a person 
on SSI and Medicaid could 
not own more than $2,000 
of “countable” assets with-
out the threat of losing their 
Government Benefits. This 
forced parents with a dis-
abled child to go through the 
costly process of establish-
ing a “Special Needs Trust” 
within their estate plans, to 
essentially prevent funds in 
the trust from being used 
for the basic necessities of 
the child. This restrictive 
language is what allowed the 
child or disabled adult bene-
ficiary to continue to receive 
Government benefits like 
SSI and Medicaid. But just 
like most Government pro-
grams, it rewards the bene-
ficiary for not having any as-
sets and disincentivizes the 
disabled person from saving 
and planning. 

   Some of the notable crite-
ria to have an ABLE account 
are*….

1. The disabled person 
must have become disabled 
prior to age 26. 
2. Funds in a 529 Col-
lege Savings Plan can be 
rolled into an ABLE account 

on behalf of a qualified ben-
eficiary. 
3. Parents can contrib-
ute up to $15,000 annually 
to their children’s ABLE ac-
counts.
4. Earnings from ABLE 
accounts are exempt from 
Federal Income tax as long 
as the funds are used for 
“Qualified Expenses” such as 
Education, Housing, Trans-
portation and Job Training. 

So, if you or someone you 
know, is disabled (child or 
adult) this account may be 
a great way for them to plan 
for their future. Let’s spread 
the word and not keep this 
great legislation a secret any 
longer. If you have any ques-
tions or would like to set up 
an ABLE account for some-
one you love, give us a call. 
We can help. 

*https://en.wikipedia.org/
wiki/ABLE_account 

November is here and this 
is the time of the year to 
make sure we address end 
of the year Financial and 
Tax Planning, so we’ve en-
closed a checklist to make 
sure you don’t let any op-
portunities slip through the 
cracks.    
   Sunday, Nov 3rd ends 
Daylight Savings Time, so 
it’s time to fall back one 
hour. Election Day is Nov 
5th, followed with Veter-
an’s Day on the 11th. Thank 
you to all that have served! 
Finally, who could forget 
Thanksgiving? This year 
I want to Thank You All 
for your trust and support 
to help our firm grow and 
continue to serve the needs 
of those in the Florida Re-
tirement System. I hope 
you and your family have a 
wonderful Thanksgiving!

Respectfully, 
Scott Weidman, CFP®

The 529A (ABLE) May Allow A Disabled Beneficiary The Ability To Save
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Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds
➢ Public Non Traded REIT’s (real estate 
investment trusts)

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 386-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Make This Turkey Day A Trifecta!
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Securities offered through J.W. Cole Financial, Inc. Member FINRA/SIPC Investment Advisory Services offered through JW Cole Advisors. 
Savannah Court Financial Advisors and JWC/JWCA are unaffiliated companies.

   If you know me well 
enough, you’ll appreciate 
that I tend to enjoy the 
“out of the ordinary” not 

so traditional same old 
boring customs. In fact, 
one of my clients referred 
to me as a Renaissance 

I would like to introduce 
our newest member of 
Savannah Court Finan-
cial Advisors, Kori De-
ment. Kori is currently 
studying Aeronautics at 
Embry Riddle Aeronau-
tical University. She was 
highly recommended by 
the ERAU student em-
ployment liaison. She 
flight trains in her free 

Man a while back. I guess 
I’ll take that as a comple-
ment. So, this Thanks-
giving, I thought why 
not suggest the Wacki-
est and Most Unusual 
Turkey Recipe I could 
possibly find. So here it 
is…the Turducken. The 
Chicken inside a Duck 
inside a Turkey Recipe. 
Since space here is lim-
ited, check out the link 
to Paula Deen’s gourmet 
Turducken at… https://
www.foodnetwork.com/
recipes/paula-deen/tur-
ducken-recipe-1944770

time and certainly has 
her plate full, but I think 
she’s going to be a great 
asset to the business. 
Kori will be handling the 
day to day tasks of filing, 
preparing paperwork, 
running reports and just 
keeping me out of the 
office and in front of cli-
ents. Welcome Kori!

Welcome Kori

had a total of 32 peo-
ple sign up! There were 
some really great ques-
tions, not every one I 
could answer, but we will 
be posting the answers 
on our FRS Retired Pre-
paredness Community 
FaceBook Group Page. 
Please join our page if 

if you haven’t already 
to stay informed. Keep 
an eye out for upcom-
ing classes at www.FR-
SWorkshop.com where 
you can register and see 
what the fuss is all about.

FRS Workshop Update 

We taught several FRS 
Workshop classes in the 
month of September and
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