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Updated Estate Plan

Create/update your will.

Create a legacy letter.

Review the tax consequences of your estate plan.

Updating your estate plan can be tough - sit down with a professional who can walk you through this process 
and help you best address your financial future. 

Carefully choose/review your power of attorney. Make sure this person is suitable to make financial decisions 
on your behalf. 

Check your digital footprints.

Make sure the POA is in writing and notarized.

Decide when you would like the POA to begin and end.

Keep the documentation of your POA safe.

Discuss with your attorney about who you want to inherit your assets.

Choose a POA. (Traits of a POA: assertiveness, proximity, longevity, consistency, singularity, in-
formed.)

Choose a trustee and executor. (Traits to consider of an executor/trustee: assertiveness, proximity, lon-
gevity, consistency, singularity, informed.)
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Medicaid

Beneficiary Review

Be aware that you can’t contribute to a traditional IRA when you turn 70 1/2.

You can still contribute to a 401k if you’re still employed.

Similar to your POA, carefully review and determine you want your beneficiaries to be. 

Provide financial documents.

Find documents for poof of income. 

If you or a loved one is approaching the need for Medicaid, be sure you get all of these documents in order to 
simplify the process. 

Decide if you’d like to be an organ donor.

Prepare an estate plan.

Get your proof of age documents.

If gifting is important, consider charitable rollovers.

Proof of citizenship documents.
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