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• Review your insurance coverage, life, long-term care, business 
and auto to ensure you are adequately covered for the  
unexpected.

Retirement goals are unique to each one of us.  Maybe you want 
to start a new business, downsize to a smaller home, or spend 
some time traveling to places you’ve never been.  Take the time to 
explore opportunities and prioritize what will be important to you 
during your retirement years.  As always, we are here to help you 
plan for your retirement bliss!

I wish you and your family a safe, healthy and joyful holiday  
season.

Christina A. Nash
Christina A. Nash, CFP®

President & CEO
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2 Tree Farm Road, Suite B100
Pennington, NJ 08534
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2020 has been a year that many of us have never experienced be-
fore!  I’m looking forward to 2021 and the prospect of helping new 
and existing clients move forward on their path to financial security 
with the development of personalized, comprehensive  
financial plans.

Your retirement strategy is a key component of that overall financial 
plan that you don’t want to lose momentum on as the year closes.  
Take a few minutes to review the tips below and determine if there 
are any year-end items you need to address to keep you moving 
towards a secure and happy retirement.

Tax Considerations 
• Put your money to work by moving retirement savings from a 
bank account to a tax-advantaged retirement account.

• Max out your 401(k) – remember if you are 50 years of age or   
older, you can contribute an additional $6500.

• If you are 70-1/2 you can take up to $100,000 from your IRA/Qual-
ified account to make a Qualified Charitable Distribution (QCD). 
The contribution can be made directly from your IRA to a  
qualified charity.

• Required Minimum Distributions (RMDs) were suspended for 
2020, but If you’ve already taken your RMDs this year, the funds 
can be rolled over to another IRA or qualified retirement plan if 
done within the 60-Day rollover period.  This does not apply to 
Inherited IRAs.

• Consider doing a series of ROTH conversions from your tradi-
tional IRA.  You will pay income tax on the money you move, but 
the funds will become non-taxable income in retirement. 

Health Insurance – Health care can be one of the largest expenses 
for retirees.  People are living longer, and health care costs contin-
ue to inflate.   
• Consider enrolling and contributing to a health savings account 
(HSA) to save pre-tax dollars for qualified medical expenses. If 
you are 55 or older you can make catch up contributions up  
to $1000.

• New to Medicare?  If you are 65 or older and you are eligible to 
enroll in Medicare, be sure to sign up during your 7-month Initial 
Enrollment Period that begins 3 months prior to your month of 
birth through the third month after your month of birth.  The An-
nual Enrollment Period for 2021 runs from October 15 to Decem-
ber 7.  This is the time to review your current Medicare coverage 
and drug plan to determine if they still meet your needs.

Estate Planning – This year’s pandemic has driven home the impor-
tance of having an updated estate plan. Set some time aside before 
the end of the year to:
• Review your Wills, Trusts, Medical Directives, and Power of At-
torney documents and update information as needed.

• Ensure beneficiary information is up to date on all accounts and 
the individuals who will help with your estate have been provid-
ed essential documents.
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As we close out 2020, the entire team at Knox Grove Financial would like to thank you for 
your patronage and the opportunity to provide you with the services and solutions needed to 
help you meet your unique financial goals. We appreciate your business and look forward to 
guiding you on “Your Path Forward” in the coming year.

Christina’s December Tip:  
Pave the way for a successful 2021 by reviewing your short and long-term goals, checking 
on your beneficiary designations, and ensuring the risk tolerance and investment strategy 
on your accounts align with your objectives.


