
Hello All, 

 

Welcome to the second edition of our quarterly client letter.  It's amazing how fast time goes by, but here 

we are in the 4th quarter of 2014.  To reiterate the purpose of these letters, our goal here is to offer a few 

thoughts on the economy and the markets, give some tips for doing business quickly and efficiently with 

us, and provide any updates on the happenings at the office. 

 

Thanks for visiting our website.  We've put a good bit of work into it, and I think it continues to get 

better.  We will strive to keep the content current and relevant.  The site is supposed to be more than just 

a portal to your online account access, so please take the time to look around.  In addition to the link to 

account access, there are numerous calculators and plenty of research information available.  Please feel 

free to offer suggestions to improve the site.  Taylor does most of the work on the website, and she can 

be reached via her email, which is tmcbee@tfamail.com, or at 706-602-8500 extension 3. 

 

A short market update:  after a pretty solid second quarter, the stock market in general was little changed 

in the 3rd quarter.  The S&P 500 finished the quarter within about 1% of where it started.  As has been 

the case for a while now of course, interest rates remain very low on most guaranteed-type products and 

are causing investors to either accept low returns or accept more risk in hopes of higher returns.  None of 

us can be absolutely certain how long this will last, but I continue to believe that the best course is to stay 

invested and remain focused on long-term objectives.  We’ve also been in a period (for a while now) of 

lower volatility in the stock market, meaning that there have been fewer big swings up or down, and it’s 

possible that volatility is making a comeback as I write this in early October.  We’ve seen some big down 

days and big up days already this month.  I encourage you to look beyond the daily fluctuations of the 

market; my opinion is that stock prices long-term are a function or result of corporate earnings, not the 

news of the day.  For those taking regular distributions to fund retirement, we will continue to do our best 

to work ahead and keep adequate cash available to fund distributions.   

 

As I said last quarter, I'm an advocate of online account access.  It saves paper, reduces your mail, and 

also saves you the $1 per month that Pershing is now charging for paper statements. There is no 

requirement to go online/paperless, but if you're comfortable with it, then I encourage it. Remember that 

just because you have online access to your accounts, that doesn't mean you're on paperless statements 

unless you've made that election on the NetXInvestor site. In our office, Patti handles establishment of 

online access, and Taylor is the person to call for help with navigation of the site. She's also created a 

short tutorial on using the online access, and she would be glad to set up a time (maybe 20 minutes) to 

familiarize you with the features of NetXInvestor.  

 

Thanks to all of you we've stayed busy all year.  As always, please feel free to contact Patti, Taylor, or 

myself with any questions or suggestions.  We take our responsibilities seriously and remain ready to 

help you make good decisions in regard to money. 

 

Russell 

 


