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  Prepared with data through 4/21/2023 

 

Not much changed during this past week as the S&P 500 
Index was down -0.1% over the last five days.  The index 
remains just below a significant level of resistance (R1) and 
above its uptrend line (T1).   

 

The Nasdaq Composite Index has a similar chart pattern and 
is bumping up against resistance (R1).  The index was down 
0.4% last week.  Stocks have generally moved sideways over 
the last few weeks as investors wait for more information 
from the Fed on the future direction of interest rates and 
clues about how severe a recession the US economy might 
experience in the next 12 to 18 months. 

 

The BAML 20+ Year Treasury Index has entered a wide-
trading range reflecting the uncertainty about interest rates 
in the future.  Will the Fed continue to raise rates to battle 
inflation or will a slowdown in overall economic activity allow 
the Fed to start lowering rates soon?  The distance between 
the top and the bottom of the range is about 8.5%.    

 

Junk bonds are trending up off their late September low and 
are currently above their 50-day moving average.  However, 
the BAML High-Yield Master II Index (junk bond index) has 
developed a choppy sideways trend since the beginning of 
the year which is just another indication of the uncertainty in 
the financial markets.  

I made no changes to the RGB Capital Group investment strategies over the last week, but I continue to monitor the market 
for clues that might indicate a resolution to some of the uncertainty in the stock market.  At some point, the market will 
develop a more definitive trend and I will do my best to adjust the RGB investment strategies accordingly. 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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