
Dave’s Weekly Commentary

Good morning! I hope everyone had a peaceful and thankful Thanksgiving Day and 
weekend. Nancy and I did double duty Thanksgiving Day starting at her mother’s 
home for round one of spending time with family and food, and by mid-afternoon we 
headed to Yellow Springs to enjoy being with the Smith side of the family for round 
two. It was a nice easy and restful day. 

As mentioned last week, our office was closed the day after Thanksgiving. I decided 
to go in and get some catch up work done as we enter a pretty active season and 
the end of the year with financial tasks in need of completion, 2024 planning, and 
rcompleting equired minimum distributions. If you’d like to divert your RMDs to your 

favorite charity, please let us know so those can get completed before year-end.

Saturday and Sunday were continuing education days to complete the annual requirements for the 
Accredited Investment Fiduciary (AIF®) designation I attained 15 years ago. I always seem to garner something 
new from most continuing education, and it does keep us up to date with what is expected from us from our 
professional and regulatory organizations.

On to the markets...  The equity markets continued their upward trend, marking a ” fourpeat” of consecutive 
weeks of gains. Although the bond market saw a slight fallback, it was relatively mild.

Major indices remained strong, driven by broad-based buying interest. Notably, the mega-cap stocks 
dominated the scene, with Vanguard Mega-Cap Growth ETF gaining 1.2% and the Invesco S&P 500 Equal-
Weight ETF up by 1.0%. Sectors such as healthcare, consumer staples, and communication services performed 
particularly well, while energy, utilities, and information technology lagged behind.

NVIDIA (NVDA) was a key story stock during the week. The AI chip giant reported its quarterly results after the 
close on Tuesday. They were blowout results yet again, but there was some chatter about investors being 
disappointed that the company lacked visibility into how the export curbs to China will ultimately impact its 
sales in coming quarters. On Thursday, Reuters reported that NVIDIA is going to be delaying its China AI chip.

In its defense, NVIDIA was ripe for a pullback on just about any news. It had rallied 25% from its October 26 
low going into its report. One could also make a case, then, that its soft finish to the week might have been 
a case of selling on the news more than genuine disappointment about its sales visibility in China, especially 
since the company also said the affected sales from U.S. export curbs are being more than offset by growth in 
other regions.

Even after considering NVDIA, there was continued resilience to the idea that the stock market is overbought 
and due for a pullback. That resilience continued to feed a fear of missing out on further gains that propped 
up the indices along with the continued belief that the Fed is done raising rates. That belief drowned out a 
view in the FOMC Minutes for the October 31-November 1 meeting that suggested the Fed would raise rates 
again if it felt that was necessary. That wasn’t anything the market hadn’t heard already, so it was more of a 
headline talking point for the market than a market mover.  

Additionally last week there was a good deal of earnings results out of the retail space this week that moved 
plenty of individual stocks, including Dick’s Sporting Goods, Nordstrom, Best Buy, Kohl’s, Lowe’s, and American 
Eagle Outfitters to name a few. Collectively, the results were digested in a mostly positive manner. 

The economic data this past week was mixed. Specifically, existing homes sales in October transpired at 
the slowest annual pace (3.79 million) since August 2010 while initial jobless claims for the week ending 
November 18 decreased by 24,000 to a surprisingly low 209,000. Additionally, the 2-yr note yield increased five 
basis points to 4.95% and the 10-yr note yield increased three basis points to 4.47%

Next week will feature a slate of important economic data that includes October New Home Sales, 
November Consumer Confidence, the second estimate for Q3 GDP, October Personal Income and Spending, 
Initial Jobless Claims, and the November ISM Manufacturing Index. It will be an active news week! 
Source: Briefing.com
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“Every piece of the universe, 
even the tiniest little snow crystal, 

matters somehow. 
I have a place in the pattern,

 and so do you. 
Thinking of you this holiday season!” 

~ T.A. Barron

Newsletter continues on the next page.
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(Source: Briefing.com)

• DJIA:                35,390.15         442.87 
2023 YTD 6.80%

• NASDAQ:        14,250.85        125.37 
2023 YTD 36.20%

• S&P 500:            4,559.34          45.32 
2023 YTD  18.70%

• Russell 2000:   1,807.50             9.73 
2023 YTD  2.60%

• 10 Year Treasury:                     4.47%

https://www.smithmosesandcompany.com
https://twitter.com/SmithMosesCozad
https://www.facebook.com/smithmosesandcozad/
https://www.facebook.com/smithmosesandcozad
https://www.smithmosesandcompany.com/blog


Weekly Market Update
November 27, 2023  Continued from page 1

Planning Points   By Paulina Cachero © 2023 Bloomberg L.P. This article was legally licensed through AdvisorStream. For 
more helpful articles, visit our blog at https://www.smithmosesandcozad.com/blog  

What You Need to Know About IRS Tax Changes for 2024
The Internal Revenue Service recently bumped the income thresholds for its tax brackets by 5.4% for 2024, its 
latest adjustment to account for elevated rates of inflation.

The move is unlikely to produce a material change on most Americans’ tax burdens, according to financial 
advisers. Rather, it is designed to keep earners in their current tax bracket if their additional income is only keeping 
up with higher living costs. The standard deduction for income tax filings in 2024 will also be 5.4% higher.

A number of other IRS thresholds have also been raised for next year, including contribution limits on tax-deferred 
retirement accounts, limits on gifts and estate tax exemptions.

Below is a review of those key changes, which may help taxpayers lower their tax liability in a few areas, experts 
say.

Income Tax Changes
The standard deduction, or amount that the IRS allows taxpayers to deduct from their income, is 
increasing 5.4%. That means the figure for single taxpayers and married individuals filing separately 
will rise to $14,600, while that for head of households and married couples filing jointly will increase to 
$21,900 and $29,200, respectively.

In tax year 2024, there will also be a higher income threshold for each tax bracket, meaning Americans 
will get a “grace period” before additional income is taxed at a higher levy, said Ryan McKeown, a 
financial advisor at Wealth Enhancement Group. For example, single filers with an income over $100,525 
and couples earning $201,050 will be hit with a 24% tax in 2024, up from $95,375 and $190,750 this year.

Retirement Accounts
The 2024 adjustments for inflation will also provide an opportunity for savers to contribute more to tax-
deferred 401(k) accounts, allowing some to reduce their income tax liability, said Dana McCartney, a CPA 
with AICPA.

The IRS hiked contribution limits for 401(k)s by $500 to $23,000 in 2024, in addition to a $500 bump for 
IRA contributions to $7,000.

Older workers who can make “catch-up” contributions on these types of accounts should note the limit 
did not increase in 2024, however, remaining at $7,500 for 401(k)s and $1,000 for IRAs.

Family Planning
If you plan to transfer wealth to the next generation, gifts of up to $18,000 will be tax free in 2024, up 
from $17,000 in 2023, and the lifetime estate tax exemption will be $13.6 million, up from the $12.9 
million.

Wealthy taxpayers should take advantage of these higher limits, advisers say, as the Trump-era tax 
cut that doubled the federal estate tax exemption will sunset in 2025; meaning the exemptions will 
effectively be cut in half.

Annual contribution limits for 529 savings accounts, meant for a child’s education, will also increase by 
$1,000 to $18,000 in 2024. 529 contributions are considered gifts for federal tax purposes, but they don’t 
count against the lifetime gift tax exemption.

Additionally, starting in 2024, 529 account holders will be able to transfer up to a lifetime limit of $35,000 
to a Roth IRA for a beneficiary. So if the next generation changes their higher education plans, the 
money you saved for college can be used for their retirement instead, said McKeown.

“Grandparents can save away and rest assured that their money won’t go to waste,” he said.

Smith, Moses & Cozad is an Ohio Limited Liability Company. Securities and investment advisory services offered through Osaic Wealth, Inc., member FINRA/SIPC. 
Osaic Wealth is separately owned and other entities and/or marketing names, products or services referenced here are independent of Osaic Wealth. Although the 
information has been gathered from sources believed to be reliable, it cannot be guaranteed. Views expressed in this newsletter may not reflect the views of Osaic 
Wealth, Inc.. Investing involves risk including the potential loss of principal.  No investment strategy can guarantee a profit or protect against loss in periods of declin-
ing values.  Please note that individual situations can vary. Therefore, the information presented here should only be relied upon when coordinated with individual 
professional advice. Indexes cannot be invested in directly, are unmanaged and do not incur management fees, costs and expenses. Past performance is not a 
guarantee of future results. Any links in this material are provided as a convenience and for informational purposes only.  Osaic Wealth does not endorse or accept 
any responsibility for the content or use of the web site nor guarantee the accuracy or completeness of the data or other information appearing on the linked pages. 
The company assumes no liability for any inaccuracies, errors or omissions in or from any data or other information provided on the pages, or for any actions taken in 
reliance on any such data or information.  This information is not intended to be a substitute for specific individualized tax, legal or investment planning advice. 

10 Fun Facts to Bring a 
Little Joy to Your Holidays
1. A popular tradition in Japan is to 
eat KFC for Christmas. It is so popular, 
in fact, that orders must be placed 
two months in advance.

2. Rudolph the Red-Nosed Reindeer 
got his start as an advertising 
gimmick for Montgomery Ward in 
1939.

3. Jingle Bells was originally a song 
about Thanksgiving, written in 1857.

4. More than 400,000 illnesses are 
caused by spoiled holiday leftovers. 
(OK, maybe this isn’t a fun fact.)

5. Kwanzaa is derived from the Swahili 
phrase Matunda ya Kwanza, which 
roughly translates as “first fruits of the 
harvest.”

6. There is no wrong way to spell 
Hanukkah, Hannuka, or Chanukah 
(the list goes on). Because there is no 
correct way to directly translate the 
Hebrew sounds to English, the word 
can be spelled a variety of different 
ways, each equally correct.

7. Hanukkah dishes are fried for a 
reason: people fry their food in oil for 
Hanukkah as a symbol of the miracle 
oil that burned for eight nights 
straight.

8. The abbreviation X in X-mas is not 
an abbreviation; it actually stands for 
“Chi,” meaning Christ in Greek.

9. December got its name from the 
Latin word decem meaning 10; it was 
originally the tenth month of the year 
in the calendar of Romulus c. 750 BC, 
which began in March.

10. Did you know that December is 
National Pear Month? Perhaps this is 
where the 12 days of Christmas came 
from? On the first day of Christmas/
My true love sent to me/A partridge 
in a pear tree.

Source: www.gcimagazine.com

We wish you all a happy, 
healthy holiday season and 
new year!


