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Stocks remain in an uptrend. The S&P 500 Index has remained
above its 21-day (one-month) moving average for almost three
months. During low volatility uptrends such as this, a moving
average can be used as a trendline. A break below the 21-day
moving average would be an indication of a change in this
trend.

This uptrend is broad-based and lifting stocks across the
market capitalization spectrum. The Russell 2000 Index (a
small-cap index) is in a strong uptrend and has remained above
its up trending 21-day moving average since early November.
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The move to stocks has driven US Treasury bond prices down
as investors flee the safety of treasuries for riskier assets. The
ICEBAML Long-Term Treasury Index has been in a steady
downtrend for most of the last six months.
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However, economically sensitive bonds, such as junk bonds,
tend to follow the trend of the equity markets. The BofA
Merrill Lynch High-Yield Master II Index (junk bond index) has
been in a steady uptrend as well.

No changes have been made to the RGB Capital Group investment strategies. All strategies remain fully invested and the
non-qualified (taxable) versions of the Core and Balanced strategies remain leveraged in low volatility bond and income
funds.
As a reminder, RGB Capital Group will be holding an update webinar this coming Saturday, January 30 at 9:00 am PST to
review the year that has just past, assess how each investment strategy performed during this unusual time and discuss my
outlook for 2021. If you have not already registered and would like to attend, please Register Here. The webinar is open to
all current and former clients, as well as others that are interested in learning more about our risk managed approaches to
managing wealth. I hope to see you on Saturday.
RGB Perspectives is provided for general information purposes only. It does not constitute an offer to sell or a solicitation to buy a security, and is not an
offer to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee
of future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment,
amount of investment and actual securities used. Advisory fees are deducted within the first month of the quarter for the prior quarter. Most data and charts
are provided by www.fasttrack.net or TC2000 (www.worden.com). RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com
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