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State of  the Union— July 2019 
  

To our clients ….. the State of the Union summer 2019 

 

A fantastic first half of the year for just about all asset classes… But is that a good thing? 

 

You will most likely be VERY HAPPY when you look at your June 30th investment statements.  And of course 

we here at Generations Wealth are happy as well.  But it never hurts to add a word of CAUTION as we enjoy 

the progress made year to date.  Truthfully when constructing a diversified portfolio, we don’t necessarily want 

all asset classes to go up at the same time.  While it is wonderful, as you will see on your June 30 statements, eve-

rything up at once could lead to a quarter or two that will not be as rosy, as everything could also go down at 

once. 

 

In addition to enjoying the solid first half of the year investment results, it is a good time to re-evaluate goals, risk 

tolerance and at a minimum REBALANCE portfolios back to their 60/40, 50/50 target allocations.  IF you have 

not been in for a review yet in 2019 please let us know.  You can always schedule and appointment on our web-

site WWW.GWAGRANGER.com.  There is a link in the upper middle of our home page. 

 

The biggest SURPRISE so far this year has been INTEREST RATES.  The 10 year US Treasury was around 

2.75% at the beginning of the year with almost 100% consensus the federal reserve was likely to continue raising 

rates and all interest rates headed higher.  Just when everyone agreed what was going to happen, the OPPOSITE 

happened.  Rates on the 10 year Treasury headed down, down by almost a full percentage point, to the lowest 

levels in nearly three years.  The Federal Reserve which had raised rates at its December meeting is now expected 

to CUT interest rates by .25% in July and maybe another .25-.50% by the end of the year. 

 

As we move forward into the second half of 2019, it makes sense to temper expectations.  If we end the year 

where we are today, it will have been a good year.  That said, the US economy is healthy and growing as we con-

tinue the longest economic expansion in our history. 

 

Where do we go from here… This paragraph applies more and more each day 

 

Continue to separate “news from noise”  It can NOT be over stated, the media, whether TV, Newspaper or the 

Internet, are FOR PROFIT organizations.  They have a vested interest in getting your attention, so they can sell 

ads and make money.  The old adage “if it bleeds it leads” has never been more true.  “Everything is calm, carry 

on” without a “BREAKING NEWS” headline or crawl, or menacing music does not get your attention and 

therefore ratings.  There is good news and reasons to be optimistic. 

 

GENERATIONS News and Updates……. 

 

Generations is MOVING!  We are happy and proud to announce we will be moving sometime before year end 

to new office space in “downtown” Granger.  We have acquired the old Bella Vita coffee shop next to the 

Granger post office.  Renovations are under way and we hope to be in by the end of October.  (OVER) 



 

 Registered representatives of and securities offered through Securities America, Inc., Member FINRA/SIPC. Wealth Advisors of and advisory services offered 

through Securities America Advisors, Inc. Generations Wealth Advisors and Securities America are independent entities. 

 

 

 

Generations News and Updates con’t 

 

For most clients this new location shouldn't add more than a few minutes drive when you come in for your re-

views.  A map is located below for reference.  If you would like to follow the transition from Coffee Shop to 

Wealth Planning Office check out our Facebook page.  We will be posting pictures and videos while renovations 

are happening.   

 

Generations is growing!  2019 saw the birth of Generations Tax & Accounting.  As most of you know we have 

provided individual tax preparation for many years. We are now offering bookkeeping for small & medium sized 

businesses via QuickBooks.  Services provided are tailored to each client based on the type of business and specific 

client needs.  Initial feedback has been positive for both our services and price structure.  If you or someone you 

know is in need of these types of services send them our way! 

 

Tuesday Johnson, who joined Generations in October of 2018 has been helping us with our individual tax prepara-

tion since this past spring. She has taken on the task of building our QuickBooks accounting business.  Tuesday re-

cently received her QuickBooks Pro Advisor designation. 

 

Other noteworthy items: 

 

Early in 2019 Dan passed his Series 7 securities license exam!  There are multiple exams that must passed in order 

to be a fully licensed Financial Advisor but the Series 7 is the toughest.  Passing this exam means Dan is one step clos-

er to being the fourth licensed Advisor at Generations.  With only one test remaining, we should be reporting soon 

that Dan is fully licensed and ready to start meeting with clients. 

 

As always, If you have any questions please feel free to give us a call.  (574) 271-0635 or (800) 324-6235. 

 

 

 

 

 

 

The opinions and forecasts expressed may not actually come to pass. This information is subject to change at any time, based on market and other conditions and should not be 

construed as a recommendation of any specific security or investment plan. 
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