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   I’m sure you’ve heard the saying, 
“Rob Peter to Pay Paul”. Interest-
ingly, the phrase dates back to the 
1300’s, before the Reformation, 
when people would have to forgo 
paying church taxes to St. Peter’s in 
Rome and instead pay taxes to St. 
Paul’s in London. So, the struggle 
to get control of cash flow has been 
around for centuries. There are so 
many people that find themselves 
continuously playing catch-up ev-
ery time a large bill comes in. They 
feel like they just can’t get ahead no 
matter what they do. 

Something that has worked well 
for me, is the concept of “com-
partmentalization”.    

   I remember years ago, long be-
fore the internet, my dad sitting at 
the kitchen table on payday with a 
stack of cash and several envelopes. 
“Mortgage” was written on one, 
“Christmas” was written on another 
and so on. Every week after cashing 
his paycheck, he would divide his 
money up and put the appropriate 
amount in each envelope to keep it 
there, until it was needed to pay the 
bill.Fortunately, today, we live in a 
world of direct deposits and online 
banking, so the idea is the same, the 
process is just a little different. 

The first lesson of “compartmen-
talization” is, you should NEV-
ER EVER COMMINGLE your 
money!

In other words, if you know you 
have a large bill coming due in the 
next couple months, don’t keep the 

cash in your checking account with 
all of your other spending money. 
I’ve found this gives your brain a 
subconscious permission slip to go 
out to dinner a couple extra times 
this month, or upgrade to that 
brand new cell phone that just came 
out. When you don’t clearly commit 
the money, to what it’s intended for, 
it is very easy to loosen the purse 
strings and spend more than you 
ever should have, finding yourself, 
once again playing catch-up. It’s tru-
ly a vicious cycle. 

   So, the first step to “compartmen-
talize” your money, should be to 
identify what bills you have through-
out the year, that are non-recurring. 
Things such as property taxes, or an-
nual insurance payments, etc. 

Consider setting up a separate 
“spending account” either at 
your local bank or with an online 
bank.

Figure out how much that annu-
al payment will be and divide it by 

the number of paychecks you re-
ceive throughout the year. That’s 
the amount you should begin, au-
tomatically direct depositing to that 
“spending account” every single 
paycheck. Once you get the hang of 
it, you may want to consider creating 
separate accounts for every major 
expense category and systematically 
put money aside for those expenses. 
Some things that may be worthy of 
creating a “spending account” would 
be…Property Taxes, Homeowner’s 
Insurance, Christmas Savings, Vaca-
tion Fund, Auto Repair Fund, Emer-
gency Fund and any other things 
you may have found difficult coming 
up with the money in the past. Just 
make sure you check with your bank 
to be sure you’re not needlessly pay-
ing fees on each and every account. 
I’ve personally used the Capital One 
online bank accounts and they offer 
them with no monthly fees. By sim-
ply linking your checking account 
to these online bank accounts, you 
can seamlessly transfer funds to and 
from with very little effort and begin 
to take absolute control of your cash 
flow. 

What you’ll begin to notice, as time 
goes by, your spending naturally 
changes and the next time a large 
bill rolls in, surprise, you will have 
the cash to pay it!

The month of May is one of my 
favorites. To me, it signifies a re-
birth as plants shed their dead 
leaves and show signs of new 
sprouts of life. Cinco de Mayo 
celebrates the Mexican culture 
and as the name implies, falls 
on the 5th of May. We are all 
wishing the mothers out there, a 
Happy Mother’s Day, which falls 
on Sunday the 13th this year. 
Happy Mother’s Day, Mom! Fi-
nally, Memorial Day will be cel-
ebrated on the 28th and should 
be a solemn reminder of our lost 
service men and women. Please 
keep them and their families in 
your thoughts and prayers as 
you spend time grilling up those 
hamburgers and hot dogs this 
Memorial Day holiday. 

Respectfully, 
Scott Weidman, CFP®
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I’ve always had sort of a 
strange affinity to com-
posting, as I believe 
many avid gardeners do. 
To me, it almost feels 
sacrilegious to throw a 
perfectly good egg shell 
or water melon rind in 
the trash, when it could 
be a beneficial contrib-
utor to a nutrient rich 
compost pile. Maybe it’s 

                     Do’s                           Don’ts   
 Egg Shells     Used Charcoal Bricks
 Grass clippings    Fish / Meat scraps
 Leaves      Glossy or coated paper
 Chicken/Horse or Cow Manure  Dog / Cat waste 
 Coffee Grounds / Filters   Sawdust from Treated Wood
 Live Worms     Seeds – save them to plant 
 Newspaper / Paper napkins and Towels Oil / Grease 

a conservative respect of 
trying not to be wasteful. 
If done correctly, there 
should not be any foul 
odors or unwanted pests 
that are attracted to a 
properly cared for com-
post pile. Any seasoned 
gardener takes pride in 
knowing how the addi-
tion of compost to his 
or her potted plants or 

backyard garden, great-
ly enhance and nourish 
the soil and allow your 
plants to thrive. So, to 
help all those first-time 
composters out there, 
I’ve compiled a list of 
what to add to help pro-
mote a rewarding and 
nutrient rich black gold 
compost pile. Happy 
Gardening!

Great Time Of The Year To Start That Compost Pile

A taxpayer received 
a letter from the IRS 
marked “Second Notice 
– Delinquency”. In a bit 
of a panic, he went to 
pay his bill and then re-
marked to the collector, 
“You know, it’s funny. I 
don’t remember getting 

the first notice.”
   “Oh,” replied the col-
lector, “that’s because we 
don’t send out first notic-
es any more. We found 
that the second notices 
are much more effective!”

Overdue Taxes!


