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School Employees’ 
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each month.

S&P 500 Index is an index of 500 of the largest exchange-traded stocks in the US from a broad 
range of industries whose collective performance mirrors the overall stock market. Investors 
cannot invest directly in an index.  Past performance is no guarantee of future results.  
The Federal Reserve System is the central banking system of the United States and controls the 
Federal Funds Rate, an important benchmark in financial markets used to influence the supply 
of money in the U.S. economy.  Gross Domestic Product (GDP) is a measure of output from U.S 
factories and related consumption in the United States.  It does not include products made by U.S. 
companies in foreign markets.Inflation is the rise in the prices of goods and services, as happens 
when spending increases relative to the supply of goods on the market.  Moderate inflation is a 
common result of economic growth.

https://www.nirsonline.org/wp-content/
uploads/2018/01/NRTA_MI-min.pdf

July was a positive month for stocks and a notable 
month for news impacting the financial markets. The 
S&P 500 topped the 3,000 level for the first time. The 
Federal Reserve cut the country’s benchmark interest 
rate. Consumer confidence remained strong. Trade 
representatives from China and the U.S. once again 
sat down at the negotiating table, as new data showed 
China’s economy lagging. In Europe, Brexit advocate 
Boris Johnson was elected as the new Prime Minister 
of the United Kingdom, and the European Central Bank 
indicated that it was open to using various options to 
stimulate economic activity. 

cbsnews.com/news/stock-market-today-record-s-p-3000- 
as-u-s-stocks-rise-on-interest-rate-optimism/ [7/12/19]

You are preparing students for their futures. Let us help 
you prepare for yours.

Our advisors have expansive experience in 403b 
retirement plans and are ready to help you evaluate 
how yours is working for you. 

ARE YOU READY FOR BACK TO SCHOOL?

Now is a great time to 
meet with a financial 
advisor to set up a 
retirement plan review!

We invite you to contact 
us to schedule your 
consultation!

Are you on 
the right 

track?

Do you 
understand 

your pension 
plan? 

What are 
the best 

strategies  
for you? (248) 543-3400

Have you planned for how this payment will pair 
with Social Security, and your other plan savings 
to meet your retirement needs?

194,957 $1,839


