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TAX TIME AGAIN BUT…
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If you have ever tried doing 
your own taxes, you know it 
can be a confusingand frus-
trating endeavor. 1099’s, 
W-2’s, Deductions, Itemiza-
tions, Tax Credits, etc. It’s 
like speaking another lan-
guage. Most people without 
some basic tax or financial 
background would never 
embark on such a compli-
cated task, so they turn to 
a professional tax preparer 
to deal with this unwanted 
necessity. 

Bet you didn’t know, the 
IRS does not license tax re-
turn preparers at all! 

As a Financial Professional 
our business is laden with 
licensing requirements and 
ongoing continuing educa-
tion. Myself, I hold the Se-
ries 63 (Blue Sky) license, 
Series 65 (Registered In-
vestment Adviser) license, 
the Series 7 (General Se-
curities) license, the State’s 
Life, Health and Annuities 

license, CERTIFIED FI-
NANCIAL PLANNERT-
M(Though the CFP® is not 
a license, but instead an ac-
creditation) it shocked me to 
find out, all that is required, 
is an 18 hour tax course to 
obtain a PTIN (Preparers 
Tax Identification Number) 
and start charging to pre-
pare tax returns! Any tax 
professional with a PTIN is 
authorized to prepare feder-
al tax returns. However, tax 
professionals have differing 
levels of skills, education 
and expertise.

An important difference in 
the types of practitioners is 
“representation rights.” 

Enrolled agents, certified 
public accountants, and at-
torneys have unlimited rep-
resentation rights before the 
IRS. Tax professionals with 
these credentials may rep-
resent their clients on any 
matters including audits, 
payment/collection issues, 

and appeals.*

What’s just as surprising, 
those “Voluntary” tax pre-
parers aren’t even required 
to obtain a PTIN to assure 
they’ve got some minimal 
level of tax knowledge. Real-
ly, anyone can file someone 
else’s taxes, with permission 
of the taxpayer. However, 
you need to understand it is 
the taxpayer, not the prepar-
er, who is ultimately respon-
sible for any mistakes. One 
of my CPA friends told me 
that if a preparer is caught 
doing fraudulent returns, it’s 
likely the IRS will audit EV-
ERYONE that preparer has 
worked for, opening you up 
to liability! So, before look-
ing for the cheapest, or even 
free way to get your taxes 
done, make sure you under-
stand your liability and your 
tax preparer’s competency. 
Happy Tax Season! 

* h t t p s : / / w w w. i r s . g o v /
tax-professionals/under-
standing-tax-return-prepar-
er-credentials-and-qualifi-
cations

I love the month of March 
because it means Spring has 
arrived and it kicks off the 
beginning of our tourism sea-
son. Daylight Savings time 
changes on Sunday the 8th. 
Bike week rolls into town from 
March 6th to the 15th and we 
celebrate St. Patty’s Day on the 
17th. 

   The recent outbreak of the 
Coronavirus has shaken the 
markets and demonstrates the 
importance of diversification 
and also having some “safe” 
money since trying to predict 
the short- term ups and downs 
in the stock market is virtually 
impossible because it moves 
so quickly. If you have con-
cerns or questions, please give 
us a call and I am more than 
happy to share my thoughts. 

Respectfully, 
Scott Weidman, CFP®

…Is Your Tax Preparer Qualified?
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Insurance
➢ Life Insurance (term, variable, universal 
and whole)
➢ Long Term Disability Insurance
➢ Long Term Care Insurance
➢ Buy / Sell Funding
➢ Business Overhead Expense Insurance
 
Services
➢ Hourly Consulting
➢ Retirement Projections and Evaluation
➢ Income Planning
➢ Asset Allocation and Risk Management

Investments
➢ Mutual Funds
➢ Variable Annuities
➢ Equity Indexed Annuities
➢ Fixed Annuities
➢ Stocks / Bonds
➢ Public Non Traded REIT’s (real estate 
investment trusts)

Account Types
➢ Fee Based Advisory Accounts
➢ Brokerage Accounts
➢ Third Party Money Managers
➢ 401k Rollovers
➢ IRA’s and Roth IRA’s

Phone: 386-308-5842
Fax: 866-840-3866
Mobile: 386-299-2893
E m a i l : s c o t t . w e i d m a n @
jwcemail.com
340 S. Beach Street, Suite #128, 
Daytona Beach, FL 32114

Mon-Fri: 9:00 AM - 5:00 PM 
Evenings and Saturdays available 
by appointment.

Thailand: My Experience Of A Lifetime

Our service offerings

Contact the office
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   For a small-town boy 
from Pennsylvania, never 
having left the country be-
fore, Thailand was a place 
I would not have expected 
to ever visit. After all, it’s 
literally on the opposite 
side of the world. About a 
year ago, when I was asked 
to join my buddy Ian to 
visit his brother, I agreed, 
not knowing what I was 
getting into. 

    After 20 hours in the air, 
with a layover in Dubai 
to break up the flight, we 
landed in Bangkok, Thai-
land for one night. The 
next day, we flew to the 
island of Koh Samui in 

the Southern part of the 
Gulf of Thailand. From 
there, we took a ferry to 
the neighboring island of 
Koh Phangan, our final 
destination. We were for-
tunate to have Ryan, Ian’s 
crazy brother and owner 
of Ando Loco, the finest 
Mexican food on the is-
land, to be our personal 
tour guide and translator. 
Though most places and 
people understood and 
could communicate in En-
glish. 

   This place was raw and 
gritty, exotic and beauti-
ful and parts of it com-
pletely insane. Like Key 
West on steroids without 
rules. Scooters dominat-
ed the roads. Without any 
stop signs or traffic lights, 
the cars and motorbikes 
flowed like water, seam-
lessly merging in and out 
in synchrony. Yet, some-
how it worked. The power-
lines were a massive mess 
of spaghetti wires above, 

snapping and popping 
as the electricity arched 
from one wire to the next, 
powering the island. The 
islands are like mountains 
emerging sharply from 
the sea, from earthquakes 
long ago. Koh Phangan 
is a backpaker’s paradise, 
drawing people from all 
over the world for the fa-
mous full moon parties.
 In a country of Buddhists, 
the people were welcom-
ing, bowing to one another 
out of respect and custom. 
Amazingly, the entire time 
we were there, not once 
did I witness a homeless 
person. For many, the 
living standard was very 
poor, but everyone seemed 
to be doing something. 
From street food vendors 
to shop merchants to a 
guy with a charcoal clay 
pot roasting salted squid, 
selling it from the back of 
his bicycle! They were the 
most industrious people 
I’ve ever seen. As silly as it 
sounds, the street laundry 
shacks permeated with a 
pungent, sweet jasmine 
fragrance that filled the air, 
that I’ll never forget. 

     

Me and my Crazy Tuk Tuk Driver

Delicious Street Food

One of many Buddhist Shrines

Day Hiking on the Beach

Ian and Crazy Ando

"... continued on page 3"
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DOWNTOWN DAYTONA BEACH STREET
Times have changed. We 
all new it was coming, 
the narrowing of Beach 
Street down to only two 
lanes. Some of the most 
successful Downtowns, 
like Winter Park and 
Cocoa Village are pedes-
trian friendly, walkable 
and only two lanes as 
well. Whether you like 
the idea or not, it’s hap-
pening. Though,I don’t 

like all of the disruption 
it will cause the mer-
chants, I am very much 
in favor of the final out-
come. The plans are to 
create more outdoor 
café style seating on the 
West Side and an addi-
tional 43 angle parking 
spaces on the East Side 
of the street, which is 
desperately needed in 
Downtown. It will slow 

traffic down to a crawl, 
making it pedestrian 
friendly and Destination 
focused. But don’t let 
the construction keep 
you away. Try to make a 
concerted effort to vis-

it the Riverfront during the construction 
and see what’s happening and most of all 
support the local Restaurants and Retail 
shops so when the project is completed, 
we will have a truly dynamic and vibrant 
Downtown to enjoy!  
For more information on the project 
check out the city’s website. 
http://codb.us/beachstreetstreetscape
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Tip Of The Month

Last month’s Tip of the Month suggested 
you can roll your 403(b) into an IRA at 
retirement to avoid future 20% manda-
tory Federal Tax withholding. However, 
you may want to keep some money in the 
403(b). Because, once you retire, by main-
taining a small balance, you do have the 
ability to roll funds back into the 403(b) 
from an IRA after retirement. Since you 
cannot borrow money from an IRA but 
you can from a 403(b), this may give you 
the opportunity to access your retirement 
funds for larger purchases, like a car, 
without having to pay the tax by cashing 
in the account. Of course, loans from a 
“Qualified Plan” would typically need to 
be repaid over a 5-year payment schedule. 
But this is a great way for you to become 
your own banker. For more tips and strat-
egies, join one of our upcoming classes 
and register at WWW.FRSWorkshop.com

Then …And… Now

Beach Street Circa 1906 Souvenier Shops

Beach Street Circa 1906 Souvenier Shops

    Throughout our entire 
trip, there were plenty of 
times that I was anxious 
and uneasy, like riding 
recklessly through the 
streets of Bangkok in the 
back of a motorized tuk-
tuk, bobbing and weav-
ing in an out of traffic. 
But never once did I feel 
threatened by anyone. 
   For such an exotic, far 
East destination, I would 
have anticipated this ad-
venture to cost a fortune. 
But you can expect to have 
a wonderful time, eat like 
a king, stay in beautiful 
accommodations, shop, 
book excursions with 
round trip air tickets for 
about $2500-$3000 per 
person for 10 days. 
   This was truly the ad-
venture of my life! Being 
immersed in a culture like 
this makes you question 
everything. From your re-
lationships to your religion 
to everything you believed 
to be social norms. I never 
anticipated the psycholog-
ical effect it would have on 
my thoughts. If given the 
opportunity, I encourage 
anyone to realize this ex-
perience. I definitely left a 
piece of my heart in Thai-
landand hope to return 
one day again. 

"...Continued"
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Idiom Of The Month
A “March” Idiom, not in 
the sense of the month.

I think many of the most 
successful people in the 
world “March to the Beat 
of a Different Drum” 
meaning to act inde-
pendently and to behave 
differently than what is 
expected or is the norm.
According to the Ameri-
can Heritage Dictionary 
of Idioms, the idiom al-

ludes to someone who 
is marching in a parade 
and is out of step. It may 
have originated with 
Henry David Thoreau’s 
Statement in Walden 
(1854): “If a man does 
not keep pace with his 
companions, perhaps it 
is because he hears a dif-
ferent drummer.”
Used as an English idi-
om since the mid-1900’s. 
And now you know. 
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