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The charts above show a few of the major indices that I track along with their 21-day moving averages. I use the 21-day
(monthly) moving average to help visualize and identify changes in the trend of the market. That trend changed about six
weeks ago as evidenced by the change in the moving averages. The strong uptrend between April and August has been
replaced by a more volatile, trading range environment. Due to the November elections and the current progress with
negotiating another stimulus package, market volatility is likely to remain elevated until the uncertainty of these events has
passed. Using a 21-day moving average can help us filter out the noise and focus on the trend of the market.
I made a minor change to the RGB Core and Balanced investment strategies this month and they remain fully invested.
While equity volatility has picked up, the low volatility mutual funds we own in the Core and Balanced strategies have either
flattened out or, in some cases, continued to trend up. The recent volatility has had minimal impact on these low volatility
holdings. The Flex+ strategy continues to maintain a fully invested equity posture.
RGB Perspectives is provided for general information purposes only. It does not constitute an offer to sell or a solicitation to buy a security, and is not an
offer to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee
of future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment,
amount of investment and actual securities used. Advisory fees are deducted within the first month of the quarter for the prior quarter. Most data and charts
are provided by www.fasttrack.net or www.stockcharts.com . RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com
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