
U.S. stock gauges finished modestly higher 
Thursday, the final trading day of the 
Christmas week, as activity remained 
subdued due to the holiday.

The New York Stock Exchange and Nasdaq 
ended trading at 1 p.m. Eastern Time while 
the Securities Industry and Financial 
Markets Association recommended a 2 p.m. 
close for trading in bonds. Markets will be 
closed on Friday in observance of 
Christmas.

For the week, the Dow Jones Industrial 
Average DJIA rose 70.04 points, or 0.2%, to 
30,199.87, leaving it up 0.1%. The S&P 500 
index SPX edged up 13.05 points to 
3,703.06, an increase of less than 0.1%, but 
finished down 0.2%. The Nasdaq Composite 
Index COMP rose 33.62 points, or 0.3%, to 

12,804.73, contributing to an 0.4% weekly 
rise.
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Trum p holds up US coronavirus relief  bi l l

The US Congress passed a $900 billion 
coronavirus relief package. Having played a 
relatively small role in creating the latest 
package after delegating Senate Majority 
Leader Mitch McConnell (R-KY) to lead the 
negotiations on behalf of the Republicans, 
President Donald Trump indirectly threatened 
to veto the bill, calling it a disgrace. Trump 
promoted upping direct payments to $2,000 
from the $600 contained in the bill while 
stripping out some spending he deemed 
unnecessary. It is unclear whether the 
president will veto the bill, sign it, or allow it to 
become law 10 days after passage without his 
signature. Trump vetoed a $740 defense 
authorization bill this week, but that rejection 
is expected to be overridden by Congress next 
week and become law.

Vaccine rollout  quickens

The US Food and Drug Administration granted 
emergency use authorization to Moderna's 
coronavirus vaccine this week, and 
inoculations  have begun across the United 
States. Nearly eight million doses are expected 
to be shipped this week. As coronavirus trends 
continue to worsen, the US government 
secured another 100 million doses of the 
Pfizer vaccine for delivery by midsummer and 
has an option for an added 400 million. Also, a 
new strain of the coronavirus was identified in 
the UK, one that is thought to be significantly 

more transmissible than earlier variants. 
Thankfully, the vaccines that are now being 
distributed, and those under development are 
expected to be effective against the new 
strain.

HEADLINERS

The US Federal Reserve ruled that banks can 
resume buybacks in Q1, subject to limits.  

NASDAQ Composite and Russell 2000® 
indices recorded record highs.

President-elect Joe Biden's national security 
adviser, Jake Sullivan, urged Europe to slow 
the momentum toward a major investment 
deal with China, in hopes of concluding by end 
of 2020.

On Thursday, shares of e-commerce giant 
Alibaba Group BABA tumbled after reports 
that Chinese regulators are pursuing an 
anti-monopoly investigation. U.S.-listed 
shares finished down 13.4%.

Shares of Cloudera Inc. CLDR may be in focus 
after the company said that it bought back all 
of Intel Corp.?s INTC stake in the company for 
$314 million. Cloudera?s stock was down 
0.9%, while Intel was up 1%.

Shares of software provider SolarWinds Corp. 
SW has released updates in response to the 
?SUPERNOVA? malware that was used to hack 
into U.S. government computer systems. Its 
shares were down 1.5%.



Are you a thrill seeker, or content to relax in the backyard? Use this flowchart to find 
out more about your risk tolerance.

                Randall Fielder
(713-955-3555, Randall@park10financial.com)
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

YOU WOULD RATHER BE...

http://www.park10financial.com/resource-center/investment/you-would-rather-be
http://www.park10financial.com/resource-center/investment/you-would-rather-be
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