
Your Newsletter Third Quarter 2021

Standish's Corner

Thank you for allowing us to serve you and your family. The
name of this section is the result of recent personal feedback
from both long time and newer clients - both recently
thanked me for “being in their corner.” While I am a
practicing fiduciary and advocate for my clients, only one of
them has ever actually asked me to be in their corner for a
real fight (true story)! We never know what challenges life will
present us, but I am here if you need help.

The next powerful opponent facing all of us appears to be
inflation. As summarized below, used vehicle prices have led
all categories in price appreciation. The flood of cash, and
shortage of processors, has turned the vehicle market on its
head. The skyrocketing price increases have led to a strange
point in history where used cars are selling for more than their original purchase
price. An asset that has always been a depreciating asset has now bucked that
“fact” and appreciated dramatically. Seeing economic truths fall apart reminds
me of 2008 and the infamous bailout. That was another period of massive
government spending and although significant inflation was avoided, the only
thing that may be roaring about the 2020’s is inflation. 

Fortunately, we have started to see a reversal in the unsustainable trajectory of
prices. We are left to wonder if that will hold true for equity markets as well. The
third quarter has historically been the most difficult time of year for equity
prices. You may recall the old adage, “Sell in May and Go Away”. Despite this
popular mantra, most investors are unaware that attempts to time the market and
avoid the third quarter causes them to miss out on market appreciation. With



interest rates so low, equities may see short term volatility but avoid a stark selloff
as investors stomach the downturn to avoid parking money in an account with a
negative real rate of return. 

As always, please feel free to contact me with any questions on this article or other
thoughts you have concerning your portfolios.

Planning Ahead
The Taxes they are a-Changin'

Our Community
Celebrating Our Nation



Our nonprofit fireworks festival, Red, White, and Booms! Sycamore, had a float in
Sycamore Township's Memorial Day Parade!
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