
2%, to end at 13,893.84, also 
snapping two straight weeks of 
declines and logging a weekly 
advance of 8.2%.

U.S. stocks closed higher Friday, with all three major 
indexes notching their best weekly performance since 
November 2020, as investors took the Federal 
Reserve?s interest rate hike and uncertainty over the 
Russia-Ukraine war in stride.

Volatility in markets has become the norm this month 
as investors struggle to forecast economic growth 
and corporate profitability amid high inflation, rising 
interest rates from central banks around the world, 
Russia?s invasion of Ukraine, and ongoing lockdowns 
to combat Covid-19 in China.

The Dow Jones Industrial Average DJIA rose 274.17 
points, or 0.8%, to close at 34,754.93, leaving the 
blue-chip gauge up 5.5% for the week. The S&P 500 
SPX gained 51.45 points, or 1.2%, to finish at 4,463.12, 
snapping two straight weeks of losses.

For the week, the S&P 500 rose 6.2%. The Nasdaq 
Composite COMP jumped 279.06 points, or about 

i n fo@par k10 f inancial .com                         www.par k10 f inancial .com

INCISIVE
INVESTOR

WEEK IN REVIEW
STOCKS END HIGHER SCORING WEEKLY GAINS

Randal l  Fielder , Presiden t &  CEO

140 0  Broadf ield  Blvd ., Su i te 20 0

H ouston , T X  770 84

713-955-3555       March 18, 2022

IN THIS ISSUE
RUSSIA UKRAINE NEWS

- Put in: Sanct ions require 
reform s

- China warns ret aliat ion if  
af fect ed by Russian 
sanct ions

- Dollar 's reserve role 
scrut in ized

   MACRO NEWS

- Fed det erm ined t o rest ore 
pr ice st abil i t y

- China l im it s econom ic 
im pact  of  COVID curbs



INCISIVE INVESTOR
PAGE 2

Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

RUSSIA?UKRAINE UPDATE

Put in: Sanct ions require reform s

During his speech on Wednesday, Russian 
President Vladimir Putin acknowledged that 
the sanctions imposed by Western nations 
in response to his country's invasion of 
Ukraine would necessitate substantial 
changes in the economy. By a vote of 424 to 
8, the House of Representatives passed a 
bill on Thursday suspending normal trade 
ties with Russia and Belarus. The Senate is 
expected to pass the bill soon.

China warns ret aliat ion if  af fect ed by 
Russian sanct ions

According to Wang Yi, the Chinese Foreign 
Minister, China is not a party to the conflict 
in Ukraine and is not interested in being 
swept up in Russian sanctions. In the event 
that the country is directly impacted, he 
warned that retaliation would be imminent. 
In the wake of reports that Russia has 
sought military assistance from China, 

Wang met with US National Security Advisor 
Jake Sullivan. Chinese officials denied the 
reports. US officials have warned that China 
would face consequences if Russia is 
offered material and economic support. A 
virtual meeting between Chinese President 
Xi Jinping and US President Joe Biden is 
scheduled for Friday amid reports that the 
US fears China is moving closer to actively 
supporting Russia.

Dollar 's reserve role scrut in ized

A number of countries have taken steps to 
reduce the role of the dollar in international 
trade as a result of the freezing of Russian 
reserve assets and ultimately cutting it off 
from the SWIFT global payments system. As 
an example, Russia and India want to 
conduct trade in rupees while Saudi Arabia 
and China are looking at trading oil in yuan. 
Despite the fact that both Russia and China 
have set up cross-border settlement 
systems, there is no obvious dollar 
replacement. Since European countries 
have joined the US in imposing aggressive 
sanctions against Russia, the euro will be 
tarred as much as the dollar. China is the 
world's largest exporter, but the yuan does 
not yet have the potential to replace the 
dollar as the global reserve currency since 
China maintains strict capital controls, 
which makes it impossible to use it as a 
reserve currency. 



Fed det erm ined t o rest ore pr ice st abil i t y

According to the latest Summary of 
Economic Projections, the Federal Reserve 
expects to hike rates by at least 0.25% at 
each of its six remaining meetings in 2022. 
Following Wednesday's hike, the first since 
late 2018, the FOMC stated that inflationary 
pressures had surpassed the supply and 
demand imbalances resulting from the 
pandemic. Despite the uncertainty 
surrounding the implications for the US 
economy of Russia's invasion of Ukraine, 
the Fed noted the invasion's probable 
inflationary impacts and its impact on 
growth. Jerome Powell, the Fed's chair, said 
the central bank could raise interest rates 
more quickly if the committee deems it 
necessary, but acknowledged that the 
invasion will likely delay the untangling of 
global supply chains, thereby increasing 
inflation. He also warned that the labor 
market may have reached an unhealthy 
level of tightness. During the second half of 
the year, he expects prices to moderate and 
then fall sharply in 2023. In terms of the 
Fed's balance sheet, Powell stated that this 
week's FOMC meeting discussed 
quantitative tightening in detail and that it 
could start shrinking bond holdings as early 
as May. He believes that, despite the growth 
challenges posed by the conflict in Ukraine, 
the odds of a recession in the near term are 
low, and the economy is well-positioned to 
withstand tighter monetary policy.

China l im it s econom ic im pact  of  COVID 
curbs

As part of the pledge, the People's Bank of 
China is expected to ease monetary policy. 
China made concessions to US regulators 
over access to Chinese audit data late this 
week, easing concerns that some US-listed 
Chinese firms might be delisted. However, it 
remains unclear whether the compromise 
will satisfy the US Public Company 
Accounting Oversight Board.

HEADLINERS

Sarah Bloom Raskin, President Biden's 
nominee for Fed vice chair for supervision, 
withdrew her nomination this week after 
failing to win Senate approval. Biden's four 
other Fed nominees, including Chair Jerome 
Powell, have all been approved by the 
Banking Committee. They await a final vote 
by the full chamber.

Zillow estimates that the value of a typical 
US home increased by $52,667 in 2021, an 
increase of 19.6%. This figure exceeds the 
median American full-time worker 's pretax 
income of approximately $50,000.

INCISIVE INVESTOR
PAGE 3



FedEx Corp. FDX reported a 
weaker-than-forecast fiscal third-quarter 
result and kept its annual outlook mostly 
unchanged. Shares fell 4%.

Meme-stock videogame retailer GameStop 

Corp. GME swung to a surprise loss in the 
fourth quarter. Shares rose 3.5%.

Moderna Inc. MRNA shares climbed 6.3% 
after the pharmaceutical group asked the 
Food and Drug Administration on Thursday 
to authorize a fourth shot of its COVID-19 
vaccine as a booster dose for all adults.
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Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  info@park10f inancial.com  

Preparing for college means setting goals, staying focused, and tackling a 
few key milestones along the way. Click to learn more.      

Randall Fielder
(713-955-3555, randall@park10financial.com)

INCISIVE INVESTOR
PAGE 4

COUNTDOWN TO COLLEGE
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