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The S&P 500 Composite Index, a widely followed large-cap 
stock index, has moved sideways over the last two months.  
While the market has been quite volatile over the last few 
weeks, it is important to remain focused on the overall trend 
which is currently sideways.   

 

Looking at a slightly longer time period (four months), the 
trend of the S&P 500 Composite Index is also quite flat.  The 
total return for this period is an unimpressive 0.8%.  This is 
approximately a 2.4% annualized return.   

 

Looking back over a one-year period, we see that the S&P 500 
Composite Index has made significant moves both up and 
down but has resulted in very little gains for investors.  The 
total gain over this one-year period is a paltry 2.6%. 

Clearly this is not a raging bull market.  The market is being driven by headlines and tweets about global growth, trade wars 
and policy decisions made by central bankers around the world.  These types of news driven markets tend to be volatile as 
investors react to each headline, both positive and negative.  While the market is not screaming higher, it is not falling off a 
cliff either.  The economy remains relatively strong and there are as many factors that could tilt the market in favor of the 
bulls as there are for the bears. I will continue to concentrate on the overall market trends and act accordingly.   

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security, and is not an 
offer to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee 
of future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, 
amount of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts 
are provided by www.fasttrack.net or TC2000 (www.worden.com).  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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