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Economic and Financial Indicators - January 2016
Indicators are Forward-looking Three to Six Months 

As of January 11, 2016. City National Rochdale 

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the 

directional change in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no 

change occurred. 
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ECONOMIC OUTLOOK 

 Indicators continue to

suggest steady improvement

ahead in the U.S. economy.

 Better consumer

fundamentals should boost

consumption.

 Key to success will be the

Fed’s ability to successfully

raise interest rates at a

gradual pace without

derailing economic growth.

 Equities valuations appear

full, and with further upside

limited, much will depend

on a recovery in earnings

growth.

 China hard landing fears,

the commodities slump and

Fed tightening are all

weighing on sentiment and

risk appetites.
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Economic and Financial Indicators - February 2016
Indicators are Forward-looking Three to Six Months 

Source: City National Rochdale. As of February 10, 2016. 

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional 

change in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred. 
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ECONOMIC OUTLOOK 

 Overall, indicators continue to

suggest steady improvement

ahead in the U.S. economy.

 However, we lowered a

number of indicators this

month to reflect the generally

softer tone of U.S. economic

data.

 Better consumer fundamentals

should continue to support

consumption.

 Benefits of lower oil prices to

the broader economy are being

offset somewhat by the

negative effect of declining

investment in the energy

sector.

 China hard landing fears, the

commodities slump, and Fed

tightening are all weighing on

sentiment and risk appetites.

Global Economic Outlook 
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Economic and Financial Indicators - March 2016
Indicators are Forward-looking Three to Six Months

Source: City National Rochdale. As of March 2016.

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional 
change in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred.
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ECONOMIC AND FINANCIAL INDICATORS

 Overall, indicators continue
to suggest steady
improvement ahead in the
U.S. economy.

 Better consumer
fundamentals should
continue to support
consumption.

 China hard landing fears, the
commodities slump, and Fed
tightening are all weighing on
sentiment and risk appetites.

 Uncertainty over the U.S.
presidential election is likely
to weigh on markets.

 With slowing global GDP
growth, rising wages in the
U.S. and prospects for the
dollar to remain strong,
profit growth is expected to
be challenged in coming
months.
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Economic and Financial Indicators - April 2016
Indicators are Forward-looking Three to Six Months

Source: City National Rochdale. As of April 2016.

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional 
change in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred.
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ECONOMIC AND FINANCIAL INDICATORS

 Overall, indicators continue
to suggest steady
improvement ahead in the
U.S. economy.

 Better consumer
fundamentals should
continue to support
consumption.

 China hard landing fears, the
commodities slump, and Fed
tightening concerns have all
diminished since earlier in the
year.

 Uncertainty over the U.S.
presidential election is likely
to weigh on markets.

 With slowing global GDP
growth, rising wages in the
U.S. and prospects for the
dollar to remain strong,
profit growth is expected to
be challenged in coming
months.
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Economic and Financial Indicators - May 2016
Indicators are Forward-looking Three to Six Months

Source: City National Rochdale. As of May 2016.

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional 
change in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred.
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ECONOMIC AND FINANCIAL INDICATORS

 Overall, indicators continue
to suggest steady
improvement ahead in the
U.S. economy.

 Better consumer
fundamentals should
continue to support
consumption.

 China hard landing fears, the
commodities slump, and Fed
tightening concerns have all
diminished since earlier in the
year.

 Uncertainty over the U.S.
presidential election is likely
to weigh on markets.

 With slowing global GDP
growth, rising wages in the
U.S. and prospects for the
dollar to remain strong,
profit growth is expected to
be challenged in coming
months.
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Economic and Financial Indicators - June 2016
Indicators are Forward-looking Three to Six Months

Source: City National Rochdale. As of June 2016.

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional 
change in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred.
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ECONOMIC & FINANCIAL INDICATORS

 Overall, indicators continue
to suggest steady
improvement ahead in the
U.S. economy.

 Better consumer
fundamentals should
continue to support
consumption.

 China hard landing fears, the
commodities slump, and Fed
tightening concerns have all
diminished since earlier in the
year.

 Uncertainty over the U.S.
presidential election is likely
to weigh on markets.

 With slowing global GDP
growth, rising wages in the
U.S. and prospects for the
dollar to remain strong,
profit growth is expected to
be challenged in coming
months.
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Economic and Financial Indicators - July 2016
Indicators are Forward-looking Three to Six Months

Source: City National Rochdale. As of July 2016.

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional change 
in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred.
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Financial Market Impact

ECONOMIC & FINANCIAL INDICATORS

 Overall, indicators continue to
suggest steady improvement
ahead in the U.S. economy.

 Better consumer fundamentals
should continue to support
consumption.

 Monetary policy remains
accommodative, but its
effectiveness looks to be
waning.

 China hard landing fears, the
commodities slump, and Fed
tightening concerns have all
diminished since earlier in the
year.

 Uncertainty over the U.S.
presidential election is likely to
weigh on markets.

 With slowing global GDP
growth, rising wages in the
U.S. and prospects for the
dollar to remain strong, profit
growth is expected to be
challenged in coming months.

Disposable Personal  
Income/Wages

Monetary Policy U.S. Economic Outlook Consumer SentimentYield Curve

Housing/Mortgages Labor Market Interest RatesConsumer Spending Fiscal Policy

Political EnvironmentLeading Indexes Corporate Profit 
Growth

Business Outlook 
Spending/Surveys

Global Economic 
Outlook

Geopolitical RiskEnergy/Oil CostsInflation Credit 
Demand/Availability

Equity Market Valuation



HIGHLIGHTS 

2 

Economic and Financial Indicators - August 2016 
Indicators are Forward-looking Three to Six Months 

ECONOMIC & FINANCIAL INDICATORS 

 Overall, indicators continue to

suggest steady improvement

ahead in the U.S. economy.

 Better consumer fundamentals

should continue to support

consumption.

 Monetary policy remains

accommodative, but its

effectiveness looks to be

waning.

 China hard landing fears, the

commodities slump, and Fed

tightening concerns have all

diminished since earlier in the

year.

 Uncertainty over the U.S.

presidential election is likely to

weigh on markets.

 With slowing global GDP

growth, rising wages in the

U.S. and prospects for the

dollar to remain strong, profit

growth is expected to be

challenged in coming months. Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional change 

in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred. 
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Source: City National Rochdale. As of August 2016. 
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Economic and Financial Indicators - September 2016 
Indicators are Forward-looking Three to Six Months 

 Overall, indicators continue to
suggest steady improvement
ahead in the U.S. economy.

 Better consumer fundamentals
should continue to support
consumption.

 Monetary policy remains
accommodative, but its
effectiveness looks to be
waning.

 China hard landing fears, the
commodities slump, and Fed
tightening concerns have all
diminished since earlier in the
year.

 Uncertainty over the U.S.
presidential election is likely to
weigh on markets.

 With slowing global GDP
growth, rising wages in the
U.S. and prospects for the
dollar to remain strong, profit
growth is expected to be
challenged in coming months.

ECONOMIC & FINANCIAL INDICATORS 

Speedometer color indicates the magnitude of the impact on economic financial markets. The arrow signifies the directional change 
in indicator. Two arrows indicate a change from the previous month. One arrow indicates that no change occurred. 

Positive/Strengthening Negative/Weakening 
Financial Market Impact 

Disposable Personal 
  Income/Wages 

Monetary Policy U.S. Economic Outlook Consumer Sentiment Yield Curve 

Housing/Mortgages Labor Market Interest Rates Consumer Spending Fiscal Policy 

Political Environment Leading Indexes Corporate Profit Growth Business Outlook  
 Spending/Surveys 

Global Economic Outlook 

Geopolitical Risk Energy/Oil Costs Inflation Credit 
Demand/Availability 

Equity Market Valuation 

Source: City National Rochdale. As of September 2016. 
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IMPORTANT DISCLOSURES

The information presented does not involve the rendering of personalized investment, financial, legal or tax advice.  This 
presentation is not an offer to buy or sell, or a solicitation of any offer to buy or sell any of the securities mentioned herein.

Certain statements contained herein may constitute projections, forecasts and other forward looking statements, which do 
not reflect actual results and are based primarily upon a hypothetical set of assumptions applied to certain historical 
financial information. Certain information has been provided by third-party sources and, although believed to be reliable, it 
has not been independently verified and its accuracy or completeness cannot be guaranteed.

Any opinions, projections, forecasts, and forward-looking statements presented herein are valid as of the date of this 
document and are subject to change.

The indicators reflect forecasts of a 3 to 6 month time horizon. The colors of each indicator, as well as the direction of the 
arrows represent our positive/negative/neutral view for each indicator. Thus, arrows directed towards the (+) sign 
represents a positive view which in turn makes it green. Arrows directed towards the (-) sign represents a negative view 
which in turn makes it red. Arrows that land in the middle of the indicator, in line with the (0), represents a neutral view 
which in turn makes it yellow. All of these indicators combined affect City National Rochdale’s overall outlook of the 
economy.
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There are no guarantees that these results will be achieved.
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Past performance is not a guarantee of future results.




