
That’s the share of U.S. consumers who now feel safe going to a 
store, the highest level since the start of the pandemic, according 
to monthly survey findings from the consulting firm Deloitte.
The latest survey, taken Feb. 25 to March 3, marks the largest 
one-month jump in confidence about store safety since Deloitte 
started tracking consumers’ attitudes about the COVID-19
pandemic. Just a month earlier it was 55%.1

As vaccines continue to be rolled out and the number of virus 
cases drop, consumers are feeling less anxious about engaging in 
a myriad of activities, according to the survey findings, released 
Monday. Setting pandemic-era highs across the board, more 
people said they’d be comfortable engaging in a person-to-
person service like getting their hair done (56% from 51% the 
previous month), staying at a hotel (48% from 41%), going to a 
restaurant (48% from 41%), attending to in-person events like 
concerts (31% from 25%), and taking a flight (36% from 31%.) 

The findings bode well for economic growth forecasts that have 
in some cases doubled in recent months on expectations that the 
federal government’s latest cash relief and accelerating
vaccination efforts will unleash pent-up consumer demand. 
Expectations for future spending are at their highest level since 
2014, and the National Retail Federation is forecasting a boom in 
retail sales this year.
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Our lead story in this 
quarter should be an 
eye-opening one. 64% 
of us feel safe going to a 
store!

 
From one vantage point, 
we’re looking not at our 
lives as they are today, 
but rather what will 
the new normal look 
like a year from now? 
Will we have learned to 
save money and struc-
ture our investment 
accounts to handle 
whatever changes are 
made to our income 
tax rates? Should we be 
investing in IRAs and 
401Ks knowing that 
in all probability our 
tax bracket today is 
the lowest it will be for 
some time and when we 
need these funds, our 
tax bracket will surely 
be higher? Some food 
for thought!

 
Ask us about Roth IRA 
advisory accounts and 
a debt management 
plan. Ask us about our 
student loan debt elim-
ination plan! Are you 
100% sure you’re going 
to have a great retire-
ment or do you have 
some doubt? If you have 
doubt, please give us a 
call. It could be the most 
important call you can 
make!

-Ed, Kara, Alexa & Shawn



Retirement Seen Through Your Eyes

How do you picture your future? If you are like many
contemplating retirement, your view is likely pragmatic
compared to that of your parents. That doesn’t mean you must 
have a “plain vanilla” tomorrow. Even if your retirement
savings are not as great as you would prefer, you still have 
great potential to design the life you want.
  
With that in mind, here are some things to think about.
  
What do you absolutely need to accomplish? If you could only 
get four or five things done in retirement, what would they be? 
Answering this question might lead you to compile a “short 
list” of life goals, and while they may have nothing to do with 
money, the financial decisions you make may be integral to 
achieving them. 
    
What would revitalize you? Some people retire with no
particular goals at all, and others retire burnt out. After weeks 
or months of respite, ambition inevitably returns. They start to 
think about what pursuits or adventures they could embark on 
to make these years special. Others have known for 
decades what dreams they will follow ... and yet, when the time 
to follow them arrives, those dreams may unfold differently 
than anticipated and may even be supplanted by new ones.
    
In retirement, time is really your most valuable asset. With 
more free time and opportunity for reflection, you might find 
your old dreams giving way to new ones. You may find yourself 
called to volunteer as never before or motivated to work again 
in a new context. 
  
Who should you share your time with? Here is another
profound choice you get to make in retirement. The quick 
answer to this question for many retirees would be “family.” 
Today, we have nuclear families, blended families, extended 
families; some people think of their friends or their employees 
as family. You may define it as you wish and allocate more or 
less of your time to your family as you wish (some people do 
want less family time when they retire). 
  
Regardless of how you define “family” or whether or not you 
want more “family time” in retirement, you probably don’t 
want to spend your time around “dream stealers.” They do
exist. If you have a grand dream in mind for retirement, you 
may meet people who try to thwart it and urge you not to 

pursue it. (Hopefully, they are not in close proximity to you.) 
Reducing their psychological impact on your retirement may 
increase your happiness. 
  
How much will you spend? We can’t control all retirement 
expenses, but we can control some of them. The thought of 
downsizing may have crossed your mind. While only about 10% 
of people older than 60 sell homes and move following
retirement, it can potentially lead to more manageable
mortgage payments. You could also lose one or more cars (and 
the insurance that goes with them) and live in a neighborhood 
with extensive, efficient public transit. Ditching landlines 
and premium cable TV (or maybe all cable TV) can bring more 
savings. Garage sales and donations can have financial benefits 
as well as helping you get rid of clutter, with either cash or a 
federal tax deduction.1

Could you leave a legacy? Many of us would like to give our kids 
or grandkids a good start in life, but given some of the
economic realities of today, leaving an inheritance can be 
trickier than many realize.

Consider a couple with, for example, $285,000 in retirement 
savings. If that couple follows the 4% rule, the old maxim that 
you should withdraw about 4% of your retirement savings per 
year, subsequently adjusted for inflation – then you are talking 
about $11,400 withdrawn to start. When you combine that 
$11,400 with Social Security and other potential investment 
income, that couple isn’t exactly rich. Sustaining and
enhancing income becomes the priority, and legacy
preparations may have to take a backseat. On the other hand, a 
recent survey showed that 92% of all respondents believe it is 
important to leave money and other assets to their children.2

 
How are you preparing for retirement? This is the most
important question of all. If you feel you need to prepare more 
for the future or reexamine your existing strategy in light of 
recent changes in your life, conferring with a financial
professional experienced in retirement approaches may be a 
smart move.

This article is for informational purposes only and is not a 
replacement for real-life advice, so make sure to consult your 
tax, legal, and accounting professionals before modifying your 
overall tax strategy. 



America is enduring a data breach problem. As many workers traded in the office for remote work, data security has been a focus 
for the public and private sectors. Between robocalls pitching low-cost health insurance, pretending to be the I.R.S., or offering 
“work from home” opportunities, the pandemic has seen scammers getting more creative than they’ve ever been.1

  
Tax time is prime time for identity thieves. They would love to get their hands on your 1040 form, and they would also love to 
claim a phony refund using your personal information. You may realize you’ve been the victim of tax fraud if you can’t e-file your 
tax return because of a duplicate Social Security number or if you receive a notice from the I.R.S. that talks about owing taxes for a 
year you haven’t filed.2 

  
Just make sure when you e-file that you use a secure Internet connection. When you e-file, you aren’t putting your Social Security 
number, address, and income information through the mail. You aren’t leaving Form 1040 on your desk at home (or work) while 
you get up and get some coffee or go out for a walk. If somehow you just can’t bring yourself to e-file, then think about sending 
your returns via Certified Mail. Those rough drafts of your returns where you ran the numbers and checked your work? Shred 
them.
     
The I.R.S. doesn’t use unsolicited emails to request information from taxpayers. If you get an email claiming to be from the I.R.S. 
asking for your personal or financial information, report it to your email provider as spam.2

   
Use secure Wi-Fi. Avoid “coffee housing” your personal information away – never risk disclosing financial information over a 
public Wi-Fi network. (Broadband is susceptible, too.) It takes little sophistication to do this – just a little freeware. 
 
Sure, a public Wi-Fi network at an airport or coffee house is password-protected – but if the password is posted on a wall or 
readily disclosed, how protected is it? A favorite hacker trick is to sit idly at a coffee house, library, or airport and set up a Wi-Fi 
hotspot with a name similar to the legitimate one. Inevitably, people will fall for the ruse, log on, and get hacked. 
  
Look for the “https” & the padlock icon when you visit a website. Not just http, https. When you see that added “s” at the start of 
the website address, you are looking at a website with active SSL encryption, and you want that. A padlock icon in the address bar 
confirms an active SSL connection. For really solid security when you browse, you could opt for a VPN (virtual private
network) service which encrypts 100% of your browsing traffic.3

  
However, be especially careful when clicking on any links that you receive from an unknown sender. Many criminals have caught 
up, and use sites that seem valid by using the “https” prefix. Look to see what the email is asking for (for example, demanding 
payment), and verify this by sending a separate email or calling the supposed contact to verify the validity of the email. Look for 
any misspelled words or incorrect links in the email. If you’re more technically savvy, you can look at the original version of the 
email to see if it actually originated from somewhere else.3

Check your credit report. You may have been the victim of identity theft or fraud, and not even realize it, until it shows up on your 
credit reports. Thanks to the Fair Credit Reporting Act (FCRA) you are entitled to one free credit report per year from each of the 
big three agencies: Experian, TransUnion, and Equifax. This year, because of the increased issues with identity theft and fraud 
during COVID-19, these three agencies are also allowing weekly credit checks from now until April 2021. Checking your credit 
report weekly will not affect your ability to order your free annual credit report.4,5

    
Don’t talk to strangers. Broadly speaking, that is very good advice in this era of identity theft. If you get a call or email from
someone you don’t recognize – it could tell you that you’ve won a prize; it could claim to be someone from the county clerk’s 
office, a pension fund, or a public utility – be skeptical. Financially, you could be doing yourself a great favor. 

Guarding Against Identity Theft
Take steps so criminals won’t take vital information from you.



Three Financial Facts
of the Week

Quarterly data

The first quarter started on a bumpy note as investors grappled with 
a slow national vaccination rollout, political uncertainty, and worries 
that the economic recovery may take longer than anticipated.
Sentiment turned more positive, however, as a stream of positive 
economic data and solid fourth quarter corporate reports powered U.S 
equities to strong gains in the first quarter of 2021.

With 99% of the companies in the S&P 500 index reporting, 79%
reported a positive earnings surprise, with just 17% reporting earnings 
below consensus estimates.1

Markets were also aided by a decline in new COVID-19 cases and 
hospitalizations, the passage of a $1.9 trillion fiscal relief bill, and the 
Federal Reserve’s reassurances that it would maintain its near-zero 
interest rate policy and monthly bond purchase program. 

The stock market climb was not without its hiccups over the
interpretation of comments by Fed Chair Jerome Powell, inflation 
concerns, and a sharp and rapid rise in bond yields. Technology shares 
and those of other high-growth companies experienced some of the 
biggest downdrafts as investors appeared to rotate into more
economically sensitive stocks. 

Markets advanced higher, but trading turned choppy as the quarter 
came to a close. Traders digested the outsized gains from the
pandemic lows, and institutional investors and pension plans
underwent their quarterly rebalancing. Nevertheless, stocks closed 
near their highs as the quarter came to a close.

Quarter in Brief

Domestic Economic Health

The U.S. economy continued its recovery in the first quarter, aided 
by a pick-up in the pace of COVID-19 vaccinations nationwide, an 
increase in economic reopenings at the state and local levels, and by 
government stimulus spending.

While economic growth in the first quarter won’t be known until 
April’s release of the Q1 GDP (Gross Domestic Product) report, early 
indications suggest a robust growth rate in the first three months of 
2021, despite harsh winter weather in February that led to a
slowdown in consumer spending and manufacturing activity.
According to the Federal Reserve Bank of Atlanta, which tracks
economic data in real time, their model is pointing toward a 4.7% real 
rate of GDP growth in the first quarter.2

This encouraging outlook is supported by a jump in manufacturing 
activity, as measured by the ISM (Institute for Supply Management) 
Manufacturing PMI (Purchasing Managers Index), which reached 
60.8—a three-year high. The IHS Markit U.S. Services PMI registered 
even stronger relative gains, posting its biggest expansion since July 
2014.3,4

The consumer appears in good shape following the pandemic-
induced economic shutdown, with net worth at all-time highs and 

Sugary snack-food purchases increased 
8% in 2020, according to data from 

research company Numerator’s Sweet 
Treat Tracker. Baking chips and mixes 
was the best performing category, up 
24% in 2020. Purchases of ice cream 
(up 20%) and packaged cookies (up 
11%) were the instant gratification 

leaders.
Source: AdAge

Automatic enrollment in a de-
fined-contribution plan has experi-

enced large relative growth, increasing 
from 11.5% of plans in 2009 to 31.4% of 
plans in 2017, while default investment 

has experienced the largest absolute 
growth, increasing from 58.1% of plans 
in 2009 to 89.2% in 2017. The percent-
age of plans noting 404(c) compliance 

increased from 87.3% in 2009 to 95.3% 
in 2017.

Source: Morningstar

Over the past 20 years, women have 
been accounting for a larger presence 
on 401(k) committees. In 2000, only 

30% of plan sponsor committees were 
women, but that increased to 50% by 

2017, per Morningstar.
Source: Investment News



Quarterly data

Global Economic Health

The economic recovery in the European Union (EU) was hampered by a third wave of infections and lockdowns in the 
first quarter. The failure of its vaccination rollout in member nations was a major contributing factor for its recovery 
lagging that of the U.S. 

It is estimated that the GDP of the EU will shrink by 0.4% in the first quarter, a disappointing downward revision 
from an earlier estimated increase of 0.6%. Despite this setback, the European Central Bank (ECB) maintains that the 
region’s economy remains on track to grow by 4.0% in 2021. This forecast, the ECB admits, is highly conditional on 
making progress in vaccine distribution efforts and a reopening of member nations’ economies.11,12

China fared better than most countries in getting its economy moving again, as evidenced by its 16.9% jump in in-
dustrial output in January-February 2021, compared to the same period in 2019 (a pre-pandemic snapshot). Retail 
sales soared by 33.8%, though unemployment did tick up.13 

Amid a third lockdown in the United Kingdom, the Bank of England expects the U.K. economy to shrink in the first 
quarter by 4%, though it is more hopeful going forward, thanks to a COVID-19 vaccination rollout that is gathering 
steam, predicting 2021 growth to be 7.25%.14

The MSCI EAFE Index, which tracks developed overseas markets, slipped 2.93% in Q1. Emerging markets felt the 
impact of a rising dollar and weak global economic growth. The MSCI-EM (Emerging Markets) Index rose a modest 
1.95%.

liabilities near pre-pandemic levels.5 

Retail sales have picked up, rising 5.3% in February after three months of declines, while home buying continues to 
be strong amid historically low mortgage rates.6

Contrasting this positive economic narrative is a more mixed picture for the labor market. While the unemployment 
rate has come down from its elevated levels in 2020, improvement has slowed. The unemployment rate for February 
2021 was 6.2%, a modest decline from its December 2020 rate of 6.7%.7 

The number of Americans that remain unemployed stands at 10 million, while new jobless claims hover at
stubbornly high levels. For example, the 770,000 new jobless claims reported for the week ending March 13 was 
above the four-week moving average of 746,250.8,9

Optimism for continued economic expansion remains high, and may be well-grounded. The Federal Reserve revised 
its 2021 economic growth outlook in March, projecting the economy to expand by 6.5% this year—a substantial
upward revision from its previous estimate of 4.2%. The Fed also forecast that the unemployment rate would decline 
to 4.5% by year-end, while inflation would climb modestly to 2.2%—comfortably aligned with its inflation target.10

Domestic Economic Health
cont.
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