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The Code Of Service  

In 1939, Ronald Reagan made a film called Code of the Secret Service. It was one of a series of
movies in which he played a tough-guy Secret Service agent named Brass Bancroft. It wasn't one of
Reagan's more memorable pictures. He said more than once that it was the worst film he ever made. 

But he ended up being very glad he made it.

The film captured the imagination of a ten-year-old boy in Miami, Florida. "I made my dad take me to
that movie quite a few times," recalled Jerry Parr. He vowed that when he grew up, he would become
a Secret Service agent himself. And so he did. 

Forty-two-years later, on March 30, 1981, Secret Service agent Jerry Parr was part of the detail
guarding President Reagan when assassin John Hinckley opened fire. It was Parr who braved the hail
of bullets to tackle Reagan and push him into the waiting car, which sped off toward the White House.
And it was Parr who saw Reagan coughing up blood, and made the split-second decision to head
straight for the hospital. Unbeknownst to either of them, a ricocheting bullet had sliced into Reagan's
chest, causing massive internal bleeding. Parr's decision to seek immediate medical care saved the



Data as of 3/15/19 1-Week Y-T-D 1-Year 3-Year 5-Year 10-Year

Standard & Poor's 500
(Domestic Stocks) 2.9% 13.0% 2.7% 11.9% 8.7% 14.1%

Dow Jones Global ex-U.S. 2.6 9.9 -8.7 6.4 1.0 7.1
10-year Treasury Note
(Yield Only) 2.6 NA 2.9 2.0 2.7 3.0

presidents life. 

Brass Bancroft could have done no better. 

Despite losing more than half the blood in his body and coming within a whisker of death, the
president still got off some memorable quips. "I hope you're a Republican," he told a doctor
about to operate. "Honey I forgot to duck," he explained to his wife, Nancy. 

The Greatest Presidential Stories Never Told by Rick Beyer
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The Markets
 
Stock and bond markets rallied.
 
Last week, major U.S. stock indices finished higher for the 10th time in 12 weeks. Bond markets
moved higher, too, with the yield on 10-year Treasuries dropping just below 2.6 percent, reported
Randall Forsyth of Barron's. Yields on 10-year Treasuries haven't been this low since January 2018.
 
The simultaneous rallies are curious because improving share prices are often an indication of a strong
or strengthening economy. Improving bond prices tend to be a sign of weakening economic growth,
reported Michael Santoli of CNBC.
 
Why are U.S. stock and bond markets telling different stories?
 
It may have something to do with investor uncertainty. A lot of important issues remain unsettled. The
British government appears incapable of resolving Brexit issues, the United States and China have not
yet reached a trade agreement, and recent economic reports have caused investors to take a hard look
at the U.S. economy.
 
Barron's pointed out investors appear to be hedging their bets by favoring in utilities and other stocks
that have bond-like characteristics and participate in the stock market's gains. An investment strategist
cited by Barron's explained:
 

"The strength in utilities reflects the attitude of investors who 'don't really buy the
rally'...While they're skittish, they still want to participate in the stock market rally but
opt for its most conservative sector."

 
We've seen this before with stocks and bonds, according to a financial strategist cited by Patti Domm
of CNBC. "It's a little bit of a funky correlation. We've had both things rallying, which is strange. This is
what happened in 2017, when all asset classes did well. In 2018, nothing did well...I would suspect it
goes away soon."
 
Times like these illustrate the importance of having a well-diversified portfolio.
 



Gold (per ounce) 0.5 1.7 0.7 1.9 -1.1 3.6
Bloomberg Commodity Index 1.4 6.3 -6.6 1.2 -9.5 -2.7
DJ Equity All REIT Total
Return Index 2.3 14.7 18.0 8.6 9.7 19.1

S&P 500, Dow Jones Global ex-US, Gold, Bloomberg Commodity Index returns exclude reinvested dividends (gold does not
pay a dividend) and the three-, five-, and 10-year returns are annualized; the DJ Equity All REIT  Total Return Index does
include reinvested dividends and the three-, five-, and 10-year returns are annualized; and the 10-year T reasury Note is simply
the yield at  the close of the day on each of the historical t ime periods.
Sources: Yahoo! Finance, MarketWatch, djindexes.com, London Bullion Market Association.
Past performance is no guarantee of future results. Indices are unmanaged and cannot be invested into directly. N/A means not
applicable.

 
GEN XERS AND MILLENNIALS: WHAT ARE YOUR PRIORITIES? The 2018 Insights
on Wealth and Worth survey provided some startling information about the priorities of high net worth
(HNW) investors. More than one-half (54 percent) indicated long-term capital appreciation was a
higher priority than income generation. The other 46 percent were looking for steady income.
 
Let's look at the percentages by age group:
 

Millennials: 56 percent capital appreciation / 44 percent steady income
Gen X: 56 percent capital appreciation / 44 percent steady income
Baby Boomers: 56 percent capital appreciation / 44 percent steady income
Silent Generation: 46 percent capital appreciation / 54 percent steady income

 
Millennials (ages 21 to 37), Gen Xers (ages 38 to 53), and Baby Boomers (ages 54 to 72) prioritize
steady long-term income to the same extent.
 
Older investors, who are near or are in retirement, tend to emphasize steady long-term income
because they need to maintain their standard of living in retirement. However, one of the advantages of
youth is these investors have the time and flexibility to take on higher levels of risk and recover from
any market downturns. In other words, younger investors prioritize capital appreciation (i.e., growth)
while older investors prioritize income.
 
It's important for younger investors to consider their life goals and how their finances may support the
pursuit of those goals.
 
Weekly Focus - Think About It
 
"There are risks and costs to action. But they are far less than the long range risks of comfortable
inaction."
--John F. Kennedy, 35th President of the United States
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The highest compliment you can give us is the referral of
your family and friends.  Your referrals are always
welcome.  Refer someone to us today and give them the
gift of a complimentary consultation!
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 P.S. Please feel free to forward this commentary to family, friends, or colleagues. If you would like us to add
them to the list, please reply to this e-mail with their e-mail address and we will ask for their permission to be
added.
Securities offered through First Allied Securities, Inc. A Registered Broker/Dealer. Member FINRA/SIPC.
Advisory services offered through First Allied Advisory Services, Inc. A Registered Investment Adviser. 
The information contained in this e-mail is privileged and confidential information that is intended for the sole
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* These views are those of Carson Group Coaching, and not the presenting Representative or the
Representative's Broker/Dealer, and should not be construed as investment advice.
* This newsletter was prepared by Carson Group Coaching. Carson Group Coaching is not affiliated
with the named broker/dealer.
* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the timely
payment of principal and interest and, if held to maturity, offer a fixed rate of return and fixed
principal value. However, the value of fund shares is not guaranteed and will fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a higher yield
and are subject to market, interest rate and credit risk as well as additional risks based on the quality
of issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be
representative of the stock market in general. You cannot invest directly in this index.
* All indexes referenced are unmanaged. Unmanaged index returns do not reflect fees, expenses, or
sales charges. Index performance is not indicative of the performance of any investment.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market capitalization of the
45 developed and emerging countries included in the Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the public.
Since the U.S. Government is seen as a risk-free borrower, investors use the 10-year Treasury Note
as a benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market Association.
The gold price is set twice daily by the London Gold Fixing Company at 10:30 and 15:00 and is
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expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified benchmark for the
commodity futures market. The Index is composed of futures contracts on 19 physical commodities
and was launched on July 14, 1998.
* The DJ Equity All REIT Total Return Index measures the total return performance of the equity
subcategory of the Real Estate Investment Trust (REIT) industry as calculated by Dow Jones.
* Yahoo! Finance is the source for any reference to the performance of an index between two
specific periods.
* Opinions expressed are subject to change without notice and are not intended as investment advice
or to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee that
strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss of
principal.
* You cannot invest directly in an index.
* Stock investing involves risk including loss of principal.
* Consult your financial professional before making any investment decision.
* To unsubscribe from the "Weekly Commentary" please click here, or write us at "service@everett-
financial.com".


