
Good morning! 

 

The interruption in global supply chains that has occurred during the pandemic may be 

coming back to bite consumers.  When the process by which a product is brought to 

market is disrupted, additional costs happen (e.g., storage, shipping, selling) which 

ultimately are passed through to the customer.  Domestic inflation, as measured by the 

“Consumer Price Index (CPI),” was up +0.62% in March 2021, the highest monthly rate 

recorded in the United States since June 2009 (almost 12 years ago).  There have been 

just 6 months in the last 30 years (360 months) when monthly US inflation has been 

greater than +0.62% (source: Bureau of Labor Statistics).       

 

As of Sunday 4/18/21, nearly 1 in 4 Americans (24.8% of our population) has been fully 

vaccinated against the COVID-19 virus.  Over the weekend, the USA passed 205 million 

doses that have been administered since the first vaccine was given to a nurse in Queens, 

NY on 12/14/20.  At its peak, the pandemic was killing almost 3,400 Americans per day 

in mid-January 2021.  By last week, the daily death toll had dropped to just over 700 

(source: Center for Disease Control).         

 

History may tell us lawmakers had few choices available to provide pandemic relief, but 

Uncle Sam is spending and borrowing money this year unlike any in our nation’s history.  

Halfway through fiscal year 2021, i.e., the 6 months ending 3/31/21, the US government 

has taken in $1.7 trillion of receipts (i.e., taxes), paid out $3.4 trillion of outlays (i.e., 

spending), resulting in a 2021 fiscal year deficit-to-date of $1.7 trillion with still 6 months 

to go in the fiscal year.  Last year’s fiscal year 2020 budget deficit of $3.1 trillion is our 

nation’s all-time record (source: Treasury Department).     

 

Notable Numbers for the Week: 
 

1. DO YOU HAVE ANY PEANUTS? – 1.49 million travelers went through TSA screening at US airports 
last Thursday 4/15/21, up from just 95,085 screened passengers on 4/15/20 but still down from 2.62 
million screened passengers on 4/15/19 (source: Transportation Security Administration).  

 

2. FORTY YEARS AGO - The average 30-year fixed rate mortgage as of 10/09/81 was 18.63%, the highest 
national average recorded in US history.  The average 30-year fixed rate mortgage last week (as of 
Thursday 4/15/21) was 3.04% (source: Freddie Mac).   

 

3. SKINNY THIN - Computer chips, critical to the processing capabilities of today’s computers, include 
copper foils that are 50 times thinner than a strand of human hair (source: Financial Times).    

 

4. ARTIFICIALLY LOW - Personal bankruptcies in the USA in 2020, i.e., nonbusiness bankruptcies, 
totaled 522,808, down 66% from 1,536,799 personal bankruptcy filings in 2010 (source: United States 
Courts).    
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