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Biden’s Billionaire Tax Would Punish Long-Term Investors

In his upcoming budget, President Joe Biden proposes reviving the wealth
tax, a concept popularized by his rivals in the Democratic presidential
primary two years ago. The proposal — now dubbed the “Billionaire
Minimum Income Tax” — includes a few improvements over the 2020
version. Nonetheless, it remains a convoluted mess whose primary benefit
could be achieved by simply eliminating a loophole in the current tax code.

Click here for full story.

When Should Clients Explore Life Settlements For a Policy?

Life insurance is a mainstay in estate and business succession/buy-sell
planning. Despite its widespread use, however, many advisors and their
clients focus on a policy’s death benefits or current cash surrender value
(CSV), rather than seeing the value of the life insurance policy as an
investment asset with an existing fair market value. Through consideration
of a life settlement, advisors and their clients can appropriately value and
potentially monetize life insurance policies to solve immediate financial or
non-tax planning needs. 

Click here for full story.

Nearly Half of Families Earning $100K or More Lack an Estate Plan

Seventy percent of participants in a new survey from Wealth, an estate
planning platform, said they want to pass wealth down to their loved ones.
Yet only 53% have an estate plan. Worse, just 32% have a will in place. 

Among those who do not have an estate plan, 63% said that they have
considered creating one in the past, and 46% said they do not know how
to start. 

The survey found that people of color in particular face accessibility
barriers; they are 14% less likely to have an estate plan in place than their
counterparts in the sample.

Wealth’s findings were based on a survey conducted in the U.S. by
WALR in partnership with Manifest from Dec. 16 to Jan. 1 among 10,000
employed respondents ages 30 to 55 with a household income of more
than $100,000. 

Click here for full story.

Are You Being Too Frugal in Retirement?

You’ve worked hard your entire life, and now it’s time to enjoy the fruits of
your labor. You have saved, you have budgeted, and you have prepared
for this moment for almost all of your working years. But, despite all of
these efforts, you are still afraid. You are afraid to spend your hard-
earned savings.  You are afraid that you are going to live so long that you
run out of money.

Irrational? Actually, it’s very common and in many cases, the worry might
be warranted. However, for many — particularly those who have planned
properly — the fear is likely unfounded. This overwhelming fear can
actually lead to something that does not get much
attention: underspending in retirement.

Click here for full story.
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Securities offered through Kestra Investment Services, LLC (Kestra IS), member FINRA/SIPC. Investment advisory services
offered through Kestra Advisory Services, LLC (Kestra AS), an affiliate of Kestra IS. Tempewick Wealth Management LLC is not
affiliated with Kestra IS or Kestra AS. This material is for informational purposes only and is not meant as tax or legal advice.
Please consult with your tax or legal advisor regarding your personal situation. Kestra IS and Kestra AS do not provide tax or
legal advice.

http://bit.ly/KF-Disclosures

This site is published for residents of the United States only. Registered Representatives of Kestra IS and Investment Advisor
Representatives of Kestra AS may only conduct business with residents of the states and jurisdictions in which they are properly
registered. Therefore, a response to a request for information may be delayed. Not all products and services referenced on this
site are available in every state and through every representative or advisor listed. For additional information, please contact
Kestra IS Compliance Department at 844-553-7872 Option 6,4.

The Five Star Wealth Manager award, administered by Crescendo Business Services, LLC (dba Five Star Professional), is based
on 10 objective criteria: 1. Credentialed as a registered investment adviser or a registered investment adviser representative. 2.
Active as a credentialed professional in the financial services industry for a minimum of 5 years. 3. Favorable regulatory and
complaint history review; 4. Fulfilled their firm review based on internal standards; 5. Accepting new clients. 6. one-year client
retention rate 7. Five-year client retention rate 8. Non-institutional discretionary and/or non-discretionary client assets
administered; 9. Number of client households served; 10. Education and professional designations. Wealth managers do not
pay a fee to be considered or awarded. Once awarded, wealth managers may purchase additional profile ad space or
promotional products. The award methodology does not evaluate the quality of services provided and is not indicative of the
winner’s future performance. 

This informational email is an advertisement and you may opt out of receiving future emails. To opt out, please click the
"Unsubscribe" link below.
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