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The Lady Is A Spy
Josephine Baker was a dancer, a singer, and a daring sex symbol. She was also a highly
successful intelligence operative. The American-born Baker came to Paris in the 1920s,
and her provocative dancing took the town by storm. In 1940, when war broke out, she
offered her services to the French Resistance. "France has made me what I am," she told a
Free French leader. "Parisians have given me everything, especially their hearts. Now I
will give them mine."
One of her superiors was skeptical: "I was afraid she was one of those shallow showbusiness personalities who would shatter like glass if exposed to danger." But she proved
cool as a cucumber.
When the Germans invaded Paris, she let members of the Resistance hide out in her
remote chateau. Dispatched to neutral Lisbon to establish contact with the Free French, she
set up concerts as a cover story, and carried vital information written with invisible ink on
her sheet music. "The destiny of the Free French," said her boss, Colonel Paolle, "was
written in part on the pages of "Two Loves Have I.' "

Invited to diplomatic parties, she acted the part of a dizzy dancer, and then wrote down
everything she heard. "My notes would have been compromising if discovered," she said
later, "But who would dare search Josephine Baker to the skin."
After the war Charles de Gaulle awarded her the Legion d'Honneur and the Medaille de la
Resistance for her efforts. When she died, the sensation who had once shocked Paris with
her banana dance became the only women ever to receive a twenty-one-gun salute in
France.
Baker joined the Follies Bergere in 1926. Just twenty years old, she became one of the
highest-paid-performers in France. Her famous banana dance, performed topless in a skirt
of rhinestone-studded bananas. drove audiences crazy.
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Congress is at $900 billion, will they hear $1.4 trillion, $1.4 trillion, governments at $900
billion, who'll go $1.4 trillion, $1.4 trillion...
The stimulus auction continued last week. Early on Sunday, The New York Times
reported, "Lawmakers are on the brink of agreement on a $900 billion compromise
relief bill after breaking through an impasse late Saturday night, with votes on final
legislation expected to unfold as early as Sunday afternoon and very likely just hours
before the government is set to run out of funding."
Among other items, policymakers' plan to deliver new stimulus and fund the
government is expected to include:
$600 relief checks
$300/week of enhanced jobless benefits through early spring
$15 billion for airlines
$14 billion for public transit systems
$10 billion for state highways
$2 billion for airports
$2 billion for motorcoach, school bus, and ferry industries
The Federal Reserve met last week, too. It affirmed it will continue to hold rates near
zero and purchase $120 billion of bonds every month. Nalak Das of Nasdaq reported:
"A low interest rate will reduce the cost of capital for businesses, while
consumers will have a lesser propensity to save due to a low deposit
rate. Therefore, higher spending by businesses and consumers is likely
to bolster the overall economy and raise stock prices. In its latest
projection, the Fed forecast the GDP [*] to decline 2.4 percent in 2020,

reflecting an improvement over September's projection of a decline of 3.7
percent."
*Gross Domestic Product is the value of all goods and services produced in the nation.
Major U.S. stock indices moved higher last week.
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IF YOU CAN KEEP YOUR HEAD WHEN EVERYONE AROUND YOU IS BULLISH...
(Apologies to Rudyard Kipling for paraphrasing his poem, If.)Tis the season when
everyone assesses where we've been and where we might be going. Last week, a lot
of research companies and publications explored investor confidence and expectations.
Here is a brief review of the commentary being offered:
"The Great Reflation Trade of 2021: Most Optimistic Survey in its Six-Year
History." Absolute Strategy Research published its survey of probabilities, which
asked chief investment officers, asset allocators, economists, and multi-asset
strategists to describe their 12-month outlook for financial markets. The results the
most optimistic result in six years with 81 percent of those participating saying they
were bullish.
"Froth or fundamentals? What explains investors' enthusiasm for risky
assets?" The Economist wrote, "...equities have become more attractive than
bonds - at first probably because bond yields fell so quickly, boosting the relative
appeal of stocks, but lately thanks to the vaccine heralding the return of growth and
profits, which a modest increase in yields has not offset. The rise in share prices
alone, then, is probably not enough to indicate a mania..."
"The S&P 500 Could Gain Another 10% Next Year, Experts Say." Barron's cover
article sported this optimistic headline and confidently reported, "This year brought
heartache to Main Street but joy to Wall Street. Next year, if vaccines vanquish the
coronavirus, as expected, and the economy rebounds, it could be a time of
celebration for both."
"Gleeful consensus on equities sparks concern over 'groupthink'" Financial
Time's Naomi Rovnick spoke with the head of behavioral finance at a British
consulting firm about exceptional levels of bullishness. He said, "'This year has
been dominated by one story, which is COVID, and this is a very new and unusual

situation that financial forecasters have no pre-existing framework to use to form
their views...It is likely they are cleaving to consensus more than they otherwise
would.'"
No matter what you read about what's to come, the important thing to remember is this:
"No one can predict the markets. The overwhelming evidence from decades of
academic research is that nobody can reliably and accurately forecast what the stock
market will do," reported Jeff Sommer of The New York Times.

Weekly Focus - Think About It
"Optimism is the faith that leads to achievement. Nothing can be done without hope and
confidence."
--Helen Keller, Author and lecturer
--Warren Buffett, Investor

Best Regards,

Brian Everett
Certified Financial Planner™
Certified Wealth Strategist®
Retirement Income Certified Professional Ò
Everett Financial Group

Sources:
https://www.nytimes.com/live/2020/12/20/us/joe-biden-trump#congress-is-racing-to-close-astimulus-deal-and-keep-the-government-funded-before-a-midnight-deadline (or go to
https://peakcontent.s3-us-west-2.amazonaws.com/+Peak+Commentary/12-2120_TheNewYorkTimes-Biden_Transition_Live_UpdatesCongress_Racing_to_Close_Stimulus_Deal-Footnote_1.pdf)
https://www.reuters.com/article/health-coronavirus-transportation/update-1-us-lawmakersexpected-to-back-15-bln-in-airlines-payroll-assistance-idUSL1N2J00CL
https://www.nasdaq.com/articles/fed-reaffirms-ultra-dovish-monetary-policy%3A-5-top-growthpicks-2020-12-17
https://www.barrons.com/articles/2021s-big-surprise-a-booming-economy-and-a-tepid-stockmarket-51608342640?refsec=the-trader(or go to https://peakcontent.s3-us-west2.amazonaws.com/+Peak+Commentary/12-21-20_Barrons-2021s_Big_SurpriseA_Booming_Economy_and_a_Tepid_Stock_Market-Footnote_4.pdf)
https://www.poetryfoundation.org/poems/46473/if--- (or go to https://peakcontent.s3-us-west2.amazonaws.com/+Peak+Commentary/12-21-20_PoetryFoundation-PoemIf_by_Rudyard_Kipling-Footnote_5.pdf)
https://www.absolute-strategy.com/insights/asr-q4-asset-allocation-survey (Click on 'Click HERE'
to get the full results)
https://www.economist.com/finance-and-economics/2020/12/19/what-explains-investorsenthusiasm-for-risky-assets(or go to https://peakcontent.s3-us-west2.amazonaws.com/+Peak+Commentary/12-21-20_TheEconomistWhat_Explains_Investors_Enthusiasm_for_Risky_Assets-Footnote_7.pdf)
https://www.barrons.com/articles/the-stock-market-could-gain-in-2021-51608339301?
mod=hp_HERO (or go to https://peakcontent.s3-us-west2.amazonaws.com/+Peak+Commentary/12-21-20_BarronsThe_S_and_P_500_Could_Gain_Another_10_Percent_Next_Year_Experts_Say-Footnote_8.pdf)
https://www.ft.com/content/a4598799-9b47-4bec-a5f8-d17d597f82ff(or go to
https://peakcontent.s3-us-west-2.amazonaws.com/+Peak+Commentary/12-21-20_FinancialTimesGleeful_Consensus_on_Equities_Sparks_Concern_Over_Groupthink-Footnote_9.pdf)

https://www.nytimes.com/2020/12/18/business/stock-market-forecasts-wall-street.html (or go to
https://peakcontent.s3-us-west-2.amazonaws.com/+Peak+Commentary/12-2120_TheNewYorkTimesClueless_About_2020_Wall_Street_Forecasters_are_at_It_Again_for_2021-Footnote_10.pdf)
https://brightdrops.com/self-confidence-quotes

P.S. Please feel free to forward this commentary to family, friends, or colleagues. If you would like us to
add them to the list, please reply to this e-mail with their e-mail address and we will ask for their permission
to be added.
Securities offered through First Allied Securities, Inc. A Registered Broker/Dealer. Member FINRA/SIPC.
Advisory services offered through First Allied Advisory Services, Inc. A Registered Investment Adviser.
The information contained in this e-mail is privileged and confidential information that is intended for the
sole use of the addressee. Access to this e-mail by anyone else is unauthorized.

* These views are those of Carson Coaching, and not the presenting Representative, the
Representative's Broker/Dealer, or Registered Investment Advisor, and should not be
construed as investment advice.
* This newsletter was prepared by Carson Coaching. Carson Coaching is not affiliated with
the named firm or broker/dealer.
* Government bonds and Treasury Bills are guaranteed by the U.S. government as to the
timely payment of principal and interest and, if held to maturity, offer a fixed rate of return
and fixed principal value. However, the value of fund shares is not guaranteed and will
fluctuate.
* Corporate bonds are considered higher risk than government bonds but normally offer a
higher yield and are subject to market, interest rate and credit risk as well as additional risks
based on the quality of issuer coupon rate, price, yield, maturity, and redemption features.
* The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to
be representative of the stock market in general. You cannot invest directly in this index.
* All indexes referenced are unmanaged. The volatility of indexes could be materially
different from that of a client's portfolio. Unmanaged index returns do not reflect fees,
expenses, or sales charges. Index performance is not indicative of the performance of any
investment. You cannot invest directly in an index.
* The Dow Jones Global ex-U.S. Index covers approximately 95% of the market
capitalization of the 45 developed and emerging countries included in the Index.
* The 10-year Treasury Note represents debt owed by the United States Treasury to the
public. Since the U.S. Government is seen as a risk-free borrower, investors use the 10-year
Treasury Note as a benchmark for the long-term bond market.
* Gold represents the afternoon gold price as reported by the London Bullion Market
Association. The gold price is set twice daily by the London Gold Fixing Company at 10:30
and 15:00 and is expressed in U.S. dollars per fine troy ounce.
* The Bloomberg Commodity Index is designed to be a highly liquid and diversified
benchmark for the commodity futures market. The Index is composed of futures contracts on
19 physical commodities and was launched on July 14, 1998.
* The DJ Equity All REIT Total Return Index measures the total return performance of the
equity subcategory of the Real Estate Investment Trust (REIT) industry as calculated by Dow
Jones.
* The Dow Jones Industrial Average (DJIA), commonly known as "The Dow," is an index
representing 30 stock of companies maintained and reviewed by the editors of The Wall
Street Journal.
* The NASDAQ Composite is an unmanaged index of securities traded on the NASDAQ
system.
* International investing involves special risks such as currency fluctuation and political
instability and may not be suitable for all investors. These risks are often heightened for
investments in emerging markets.
* Yahoo! Finance is the source for any reference to the performance of an index between two
specific periods.
* The risk of loss in trading commodities and futures can be substantial. You should

therefore carefully consider whether such trading is suitable for you in light of your financial
condition. The high degree of leverage is often obtainable in commodity trading and can
work against you as well as for you. The use of leverage can lead to large losses as well as
gains.
* Opinions expressed are subject to change without notice and are not intended as investment
advice or to predict future performance.
* Economic forecasts set forth may not develop as predicted and there can be no guarantee
that strategies promoted will be successful.
* Past performance does not guarantee future results. Investing involves risk, including loss
of principal.
* The foregoing information has been obtained from sources considered to be reliable, but
we do not guarantee it is accurate or complete.
* There is no guarantee a diversified portfolio will enhance overall returns or outperform a
non-diversified portfolio. Diversification does not protect against market risk.
* Asset allocation does not ensure a profit or protect against a loss.
* Consult your financial professional before making any investment decision.
* To unsubscribe from the "Weekly Commentary" please click here, or write us at "service@everettfinancial.com".

