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Hadyn to Nursing School 
 

 
How quickly do our kids grow up? It certainly seems like it happens in the blink of an eye!!! 
 
I want to congratulate my daughter Hadyn, as she was accepted last month into the OU Nursing School 
program. I’ll never forget my Grandmother’s words to me when my girls were born. She said, “You are so 
lucky to have daughters, because one day they will take great care of you!” I have no doubt that will be true. 
Hadyn has such a compassionate heart, and I have no doubt will make a fabulous nurse. We are very proud of 
her and look forward to what the future holds. 
 



2023 Calendars 
 

 
 
 
Our 2023 Ryan Hobbs Investment Services pocket calendars are here and available. I know many of you have 
picked yours up for 2023, but for anyone in need, please drop by at your convenience to pick up yours today! 
 

RHIS 2023 Stock Market Contest – Enter Now for 2023 
 

 
 
 
Our 2023 Ryan Hobbs Investment Services Stock Market Contest is now open. As in years past, the contest 
winner will be the client that most accurately predicts the closing value of the Dow Jones Industrial Average on 
12/29/2023 (the last business day of 2023). We will take entries through March 15th. 
 
Please remember that the contest is for fun…and a nice prize. You can’t accept the winner’s prize unless you 
actually enter!!! So, let the guesses come forth. You can enter in person or by calling, e-mailing, texting, or 
sending a carrier pigeon  , but be sure to get your entry booked for this year! 
 
 



Tax Document Schedule  
 

 
 

As in past years, our account custodial firm Pershing will issue 1099 documents in a phased approach. Please 
keep in mind that the IRS Deadline for the issuance of 1099s is 02/15/2023 and Pershing has an IRS authorized 
extension that they will be applying to certain accounts.  
 
Tax documents will be posted in the e-Document Suite™ within NetXInvestor® as they become available. 
Statement messages were included in your November and December statements noting your 1099 tax statement 
mail dates. The following message will be included in the January statements: 
 
Important Reminder for Pershing’s 2022 IRS Form 1099 (B, DIV, INT, OID and MISC): As a reminder, by 
February 15, 2023, you will be mailed either your 1099 form or a Pending 1099 Notice. The Pending 1099 
Notice will be sent if issuers of securities you hold have not yet provided their final tax information. It will 
inform you of the securities that are pending final reporting and will provide the anticipated mail date of your 
1099 form. Your 1099 will be mailed no later than March 15, 2023. 
 
Mailing 
Phase 

 

Scheduled 
Date 

 

Mailing Event 
 

1 January 31  Forms 1099 will be mailed for accounts with holdings and income that 
typically do not require reclassification or additional information from 
issuers. Generally, this includes accounts holding equity-only investments 
and options. 

2 February 15  Form 1099 will be mailed for accounts holding mutual funds, certain unit 
investment trusts (UITs), real estate investment trusts (REITs) and certain 
equities, because the issuer provided its final tax information after the 
January 31 mailing was prepared.  

 Pending 1099 Notices will be mailed for accounts where we are awaiting 
data from issuers or in cases where we have not completed processing and 
review of all information. The notice will list investments that are awaiting 
information from issuers or trustees or final review and will indicate the 
possible mail date of an investor’s 1099. This notice, which will be in 
eDocument Suite > Notifications, will be mailed when information is not 
finalized before the February 15 mailing is prepared. 

 Revision mailing for 1099s sent in Phase One, as required. 
 



3 February 28  Form 1099 mailing will occur for accounts for which we can now include 
information that was previously pending income reclassifications from 
issuers of mutual funds, REITs and certain equities, because the issuer or 
trustee has provided Pershing with final tax information. Generally, this 
includes remaining mutual funds, REITs and certain equities. 

 Revision mailing for 1099s sent in Phases One and Two, as required. 
4 March 15  Form 1099 mailing will occur for all remaining accounts, regardless of 

whether pending income reclassifications for the account’s income have 
been received from issuers. Generally, this includes accounts holding 
complex non-equity securities, such as real estate mortgage investment 
conduits (REMICs), widely held fixed investment trusts (WHFITs) and some 
UITs. 

 Revision mailing for 1099s sent in all previous phases, as required. 
 
The goal of this phased mailing approach is to minimize the issuance of revised tax forms. I recommend 
assembling your tax information early and then adding this as the last component. In most cases, you should 
have your tax documents by March 1st. If you have questions or need assistance, please let us know. 
 

Stats of the Month 
 

 
 
Inflation Details – The Consumer Price Index (CPI) reading for December showed a welcome drop in US 
inflation (6.5% from 7.1% in November). However, all is not equal: a steep decline in energy prices drove the 
overall number lower, while food and housing costs continue to tick slightly higher. 
 
The Storm Before The Calm – Since 1956, there have been nine S&P 500 Index bear markets that 
accompanied a recession. In all but one case, the market bottomed and began to reverse before the recession 
ended. The exception was in 2000. 
 
Car Payments – The percentage of US consumers who financed a new car and have payments of at least 
$1,000 a month soared to a record 16% in the fourth quarter of 2022. That’s up from 10.5% a year earlier.  
 
75% – The US wasn’t the only country rapidly raising interest rates to battle inflation in 2022. In Argentina, 
rates hit 75% by the end of the year. They're also battling 100% inflation, which makes the current price of eggs 
look downright reasonable.  
 
517,000 – That’s the number non-farm jobs added in the US in January 2023! The resulting unemployment rate 
dropped to 3.4%, the lowest since May 1969. 



 
Jobs – Job highlights by sector included: Service 128,000, Professional 82,000, Government 74,000 (includes 
teachers), Health Care 58,000, & Retail 30,000. 
 
IMF Predictions –  The International Monetary Fund predicted in January that global growth will fall from an 
estimated 3.4% in 2022 to 2.9% in 2023, then rise to 3.1% in 2024. They also predict that global inflation will 
fall from 8.8% in 2022 to 6.6% in 2023 and 4.3% in 2024, still above pre-pandemic (2017–19) levels of about 
3.5%. 
 
Vanguard CMM – Vanguard recently updated their capital market model. In the update, they predicted the 10-
year future return of US stocks to fall within the range of 4.7% - 6.7% with US growth stocks to trail in a range 
of 3.1% - 5.1%.  
 
February Rate Hike – The Federal Reserve again raised the Federal Funds rate, this time by a smaller 0.25%. 
This move was the 8th hike in this cycle and has increased the Fed Funds Rate target range from 0% - .25% to 
4.5% - 4.75%. 
 
Is 80% Just A Coincidence – Since 1929, a January increase in stock prices has led to positive full-year 
returns about 80% of the time. 
 
Role Reversal – The S&P 500’s 50 worst-performing stocks of 2022 are up an average of 20.1% so far this 
year, according to Lerner's research. The 50 best-performing stocks from last year, meanwhile, are up an 
average of only 1.9%. 
 
Reverse Course – China's National Bureau of Statistics reported a population drop of roughly 850,000 in 2022. 
This was the first reported decline since 1961 when China's Great Famine ended. 
 
That’s A Wait – Almost all Green Bay Packers season-ticket holders renew their passes each year. Since so 
few new seats open up, the waitlist is now well over 1,000 years long. 
 
Sources: Bloomberg, Bureau of Labor Statistics, Clutchpoints, Edmunds, Fact Set, FRED, IMF, Reuters, Vanguard, Yahoo Finance 
 

The Markets 
 
Building on Q4 2022 gains, Investors were in a buying mood in January thanks to moderating inflation, a better-
than-feared earnings season, and healthy economic data. 
 
 

US Market Highlights Global Market Highlights 
    

Consumer Confidence  MSCI EAFE-International Stocks  
Jobs  Emerging Markets  

Consumer Spending  US Housing   
GDP  WTI Crude  

Interest Rates  Italy, China, Mexico  
US Stock Market  Inflation (But Declining)  

 

Here are the selected updated market stats: 
 



Index 1/31/2023 12/31/2022 12/31/2020 12/31/2010 12/31/2000 
DJIA 34,086 33,147 30,606 11,578 10,788 
NASDAQ 11,585 10,466 12,888 2,653 2,292 
S&P 500 4,077 3,840 3,756 1,258 1,320 
MSCI EAFE 2,100 1,944 2,148 1,658 1,405 
10 Yr UST Yield 3.53% 3.88% 0.91% 3.31% 5.11% 

 

** Source: Yahoo Finance, MSCI.com 
 
Summary 
 
Stocks rallied in January as moderating inflation, a solid earnings season, and healthy economic data put 
investors in a buying mood. For the month, the Dow Jones Industrial Average rose by 2.83%, the Standard & 
Poor’s 500 Index by 6.18%, and the Nasdaq Composite by 10.68%.  
 
Corporate earnings, as is always the underlying case, provided support for the market rally. Investors were 
looking for insights to gauge the state of the U.S. economy through corporate reports and the guidance that 
management teams were offering on forward earnings prospects. As of January 27th, with 29% of the 
companies comprising the S&P 500 Index reporting, 69% reported earnings above Wall Street estimates. 
 
Sector Scorecard 
 
Most industry sectors were positive in January, led by Consumer Discretionary and Communications. Staples, 
Healthcare, and Utilities positive small losses. As is so often the case, the 4 biggest gaining sectors in January 
were the 4 worst performing sectors over the past 12 months, and the three 3 worst performing sectors in 
January were 3 of the top 5 best performing sectors over the trailing 12 months.  
 

 
 
Indicators 
 
Gross Domestic Product: The nation’s economy grew at a 2.9% annualized rate in the fourth quarter. This 
represented a slowdown from the 3.2% expansion in the third quarter, though it is a tick higher than the 2.8% 
consensus estimate by economists. 
 



Employment: Employers added 223,000 jobs in December, while wage growth slowed to a 0.3% gain from the 
previous month and 4.6% from a year ago. The unemployment rate fell to 3.5%. 
 
Retail Sales: Retail sales fell by 1.1% in December, while November sales were revised downward. It was the 
second consecutive month of month-over-month declines and the largest contraction in a year. 
 
Industrial Production: Industrial production declined by 0.7%, led by a 1.3% decline in manufacturing output. 
Output by the nation’s factories, mines, and utilities fell by 1.7% on an annualized basis in the fourth quarter. 
 
Housing: Housing starts dropped by 1.4% in December, though single-family housing starts rebounded by 
11.3%. Sales of existing homes fell for the 11th consecutive month, slipping by 1.5% in December. For the full 
year of 2022, sales declined by 17.8%–the weakest annual result since 2014. New home sales rose by 2.3%, 
making it the third consecutive month of increases, though 2022 sales fell to their lowest level in four years. 
 
Consumer Price Index: The rise in consumer prices slowed for the sixth month straight, falling by 0.1% month 
over month and decelerating to a 6.5% increase from a year ago. Core prices (excluding energy and food) rose 
by 5.7%, an easing from November’s 6.0% year-over-year jump. 
 
Durable Goods Orders: Orders for long-lasting goods rose by 5.6% in December–well above the 2.4% 
forecast. 
 
The Fed  
 
Minutes from December’s meeting of the Federal Open Market Committee (FOMC) reflected concerns that 
investors’ hopes of near-term easing in short-term rate hikes could make the Fed’s job of combating inflation 
more difficult. These minutes also indicated that additional rate hikes are likely, at least through the spring, with 
any potential cuts not expected to occur until sometime in 2024. Fed officials welcomed the recent cooling in 
monthly inflation numbers but would require more sustained progress before they felt confident that inflation 
was under control. 
 
World Markets 
 
The MSCI EAFE Index gained 8.05%, sparked by falling inflation, an improving economic outlook in Europe, 
and the continued reopening of China. European markets saw solid gains, led by Italy, which picked up 12.04%. 
France tacked on 9.40%, Germany rose by 8.65%, and the U.K. advanced by 4.29%. In the Pacific Rim, 
China’s Hang Seng Index rose by 11.57%, and Australia’s ASX 200 climbed by 6.22%. Closer to the U.S., 
Mexico’s IPC All-Share rallied 12.59%. 
 
What Investors May Be Talking About in February 2023 
 
In the month ahead, investors are expected to dig into the details of the January inflation report scheduled for 
release on February 14th. Investors cheered when the December update showed that inflation dropped again, 
confirming a six-month downtrend. While the cost of goods has dropped over that time, the cost of services has 
stubbornly remained high. 
 
In gauging how the Fed is viewing inflation progress, investors may keep an eye on the labor market, a major 
contributor to service costs. The Fed has expressed that a tight labor market, with its attendant wage gains, 
places upward pressure on inflation. Consequently, wage trend reports, including the monthly Employment 
Situation Summary and the Atlanta Fed’s monthly Wage Growth Tracker, along with the services inflation 
number, may become the real headlines going forward.  
 



Q4 2022 corporate earnings reports will also be a major topic. Global companies are fighting to control costs vs 
inflation and to right-size employee headcount, both challenging issues. Will we be in a recession sometime 
during 2023? The verdict is still out! Many economists are forecasting that we will, but the January jobs report 
indicates that US companies are not so sure. If jobs remain strong and inflation moves lower, that may be just 
the combination of catalysts for the soft landing the Fed looks to provide.  
 
Whether we see a recession in 2023 or not changes our focus very little. One thing is certain…we will 
experience a recession at some point, and likely sooner rather than later. Recessions are common events in our 
history and will be common events on our future. While temporarily painful, they always leave us in relatively 
short order and ready us for the next move onward and upward. Two of the most difficult obstacles we face in 
being successful investors is 1) understanding that fact (downturns are temporary) and 2) to behave correctly in 
the face of difficulty (don’t panic and sell at market bottoms).  
 

Voting With Their Feet – State Population Change 2022  
 

 
 

Americans were on the move in 2022! The population shift we’ve seen paints a clear picture: people left high-
tax, high-cost states for lower-tax, lower-cost alternatives. States like California, Illinois, Massachusetts, and 
New York were the biggest losers in 2022, while states like Texas, Florida, and Tennessee are among the 
largest net gainers. Oklahoma saw inbound population transition of 0.7%, putting us at #14 on the list. 
 
The Tax Foundation has some great resources. 
For the full article, click Americans Moved 2022 
For an interesting state by state comparison of taxes for 2022, click Facts & Figures 2022 
 



Quotes of the Month 
 
“If January is the month of change, February is the month of lasting change. January is for dreamers… 
February is for doers.” 
-- Marc Parent 
 
“You can’t go back and change the beginning, but you can start where you are and change the ending.”  
-- C.S. Lewis 
 
“To forgive is to set a prisoner free and to discover that the prisoner was you.” 
-- Lewis Smedes 
 
“You miss 100% of the shots you don't take.” 
-- Wayne Gretzky 
 

Riddle of the Month  
 
 
I am a part of every victory. I am clearly seen in the middle of a river. Three are in love with me, and I have 
three associates in vice. What am I? 
 
 
Last Month’s Riddle: What object binds two people, yet touches only one? 
Answer: A wedding ring 
 

Do You Know Someone Who Could Use Information Like This?  
 
Please feel free to send us contact information for anyone that you recommend we add to our E-News. Don’t 
worry, we’ll request their permission before adding them. We promise to protect their information and to 
provide quality content in thoughtful and hopefully entertaining ways. 
 
Best regards, 

. 
Ryan Hobbs, CFP® 

. 
Ryan Hobbs Investment Services 
1119 Walnut Dr., Ste. 1 
Ardmore, OK 73401 
580-224-9977 or 866-808-9977 
. 
Securities and advisory services offered through Geñeos Wealth Management, Member FINRA/SIPC 
. 
P.S. If you are new to our E-News, we welcome you and hope that you enjoy it. 
 
The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the US stock market. 
The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is 
an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities 
Dealers Automated Quotation System. You cannot invest directly in an index. Opinions expressed are subject to change without notice 
and are not intended as investment advice or to predict future performance. Consult your financial professional before making any 
investment decision. Past performance does not guarantee future results. To unsubscribe from Ryan Hobbs E-News, please reply to 
this e-mail with “unsubscribe” in the subject line. 


