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Economic Review*
- Markit manufacturing PMI at 48.5
- ISM manufacturing PMI at 49.1
- Unemployment at 4.4%

- Markit non-manufacturing PMI at 39.8
- ISM non-manufacturing PMI at 52.5
- Jobless claims at 6.648M

Strategic Partner: MFS Investment Management
MFS' investment approach has three core elements: integrated research, global collaboration and active risk 
management. For more than 90 years, MFS has actively managed investments — around the globe, across asset 
classes and through a myriad of economic and market environments. Founded on integrated research, fortified 
by collaborative thinking and supported by active risk management, our investment platform drives information 
flow and effective decision making.

Spotlight: RiskPro® PFG 30+ (PFSMX)
This Fund principally invests in mutual funds and ETFs managed by MFS. The Fund is also designed to
overemphasize sectors and capitalization bands that are economically advantaged in an effort to capture a wide 
variety of market opportunities.

This is an aggressive global equity model that incorporates smaller positions in commodities and real estate.  
Growth holdings, both large and mid-cap, held up well over the past quarter, as did some international positions.  
Small and Mid-cap value positions detracted from relative performance.

MFS is available in these models:
�
�

Managed: Moderate, Moderate Aggressive
Managed – Focused: Moderate, Moderate Aggressive, Aggressive

Trailing Returns

1 Week 1 Month 3 Month 1 Year

S&P 500 TR USD

S&P MidCap 400 TR

S&P SmallCap 600 TR USD

MSCI ACWI NR USD

MSCI EM NR USD

BBgBarc US Agg Bond TR USD

-2.02 -16.97 -22.67 -11.62

-5.89 -26.92 -34.60 -29.22

-7.00 -29.77 -38.77 -33.44

-2.46 -18.33 -24.59 -16.10

-1.20 -18.87 -25.71 -20.93

0.73 -0.77 2.87 9.72
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TPFG Manager Commentary: 
Global equities fell further last week, with the S&P 500 down -2.02%.  Small caps continue to underperform, down -7.00%.  Fixed 
Income continues to play a defensive role, with the Bloomberg Barclays U.S. Aggregate Bond index rising 0.73%.  Jobs data began 
to show the impact of COVID-19, with the unemployment rate rising to 4.4% and nonfarm payrolls shedding 701,000 jobs.  
Notably, the jobs report was for the period ending March 12th, so we expect further declines in the future.  Weekly jobless claims 
reached 6.6 million, potentially giving a preview of things to come.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may 
change without notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the 
TPFG offerings. Spotlight contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed 
strategies. All information is believed to be accurate but has not been independently verified and TPFG makes no warranties as to 
the accuracy of the information or any representations made or implied. The information should not be construed or interpreted as 
an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational purposes only and 
should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past performance is not a 
guarantee future results. All investments contain risks to include the total loss of invested principal. Diversification does not protect 
against the risk of loss. Investors should review all offering documents and disclosures and should consult their tax, legal or 
financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/
weekly-market-recap

Source: Morningstar Direct
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