Weekly Economic Update
Week of April 29nd, 2019

THE WEEK ON WALL STREET
Stocks returned to record territory, with both the S&P 500 and the Nasdaq
Composite closing at historic highs. The S&P gained 1.20% for the week;
the Nasdaq, 1.85%. The Dow Jones Industrial Average lagged, losing
0.06%. The MSCI EAFE index of international stocks lost 0.52%.
The S&P took only 17 weeks to fully rebound from its December low.

*Any companies mentioned are for illustrative purposes only. It should not be considered a solicitation for the purchase
or sale of the securities. Any investment should be consistent with your objectives, time frame and risk tolerance.

Weekly Tip
Too many business owners
apply for loans too late.
Financing is more likely to
be approved when a
business is financially
stable. A loan arranged
when a business is healthy
could be used for business
expansion as well as
emergencies.

Weekly

uote

Weekly Riddle

“You can only perceive
real beauty in a person
as they get older.”

It walks on four legs in the
morning, two legs at noon,
and three legs in the
evening. What is it?

-ANOUK AIMEE

LAST WEEK’S RIDDLE:
It has keys that open no
locks. Yet, it lets you enter
and create spaces. What is
it?
ANSWER: A keyboard.
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A STRONG FIRST QUARTER
Friday, the Bureau of Economic Analysis
said that the economy expanded at a
3.2% pace in Q1. The number surprised
to the upside. Economists surveyed by
Dow Jones estimated Q1 gross domestic
product would increase 2.5%.

EARNINGS SEASON UPDATE
Last month, Wall Street fixated on trade,
reacting to even the slightest hint of
progress in U.S.-China negotiations. This
month, the trade talks have taken a back
seat, and the fixation is on earnings.
Anxieties about a possible earnings
recession may be fading. So far, firstquarter results for S&P 500 firms are
5.3% above expectations, which
compares to a 5-year average of 4.8%.4
At some point, trade talk will come back,
or other developments will lead Wall
Street to chase other trends. The thing to
remember is that Wall Street is fickle:
what preoccupies it one week may be
shrugged off the next. Short-term trends
ultimately amount to background noise
during the long-term pursuit of your
financial goals.

WHAT’S AHEAD
Investors have all kinds of news to
consider this week. There will be a
plethora of earnings calls, plus important
reports on consumer spending and hiring.
Also, Federal Reserve chair Jerome
Powell will hold a press conference
following the central bank’s May meeting.

The information is this email is confidential and may be legally privileged. If you are not the intended recipient, and disclosure, copying, distribution or any action
taken or omitted to be taken in reliance on it, is prohibited and may be unlawful. When addressed to our clients any options or advise contained in this email are
subject to the terms and conditions expressed in the governing agreement with The Rudd Company LLC. all email sent to or from this address is recorded by The
Rudd Company LLC and is subject to archival, monitoring, review, and disclosure to the Securities and Exchange Commission.

