
ACTIONS YOU CAN

TAKE 

 

NOW
 

TO IMPROVE YOUR 

FINANCES

GET YOUR TAXES DONE

Even though the tax filing deadline has been

extended to July 15, 2020 if you're ready, now is the

time.

Your accountant wants some vacation time!

MEET WITH YOUR FINANCIAL PLANNER

By phone or video conference, yes you can! 

 Understand how the current market and economic

situation has impacted your plan.  The right action to

take could be NO action.  However, it could be time

to make adjustments.

CHECK YOUR CREDIT REPORT AND SCORES

If you're stuck at home and need a break from what

you've been doing, in just 15 minutes you can check

both your credit report and credit score. 

You get a free credit report every 12 months at

annualcreditreport.com

REVIEW YOUR SPENDING

When was the last time you really looked at your

money?  If this was the year to get on a spending

plan...

start the process by looking at your past expenses so

you can make reasonable projections for your future

spending.

GET YOUR ESTATE PLAN DONE

Everyone over the age of 18 should have a will.

Ask your attorney about the pros and cons of a trust.  

You might not actually need a trust.

If you are over the age of 18 you should have a

Power of Attorney for medical and financial matters.

If it's been more than 5 years since you last updated

your estate plan, ask your attorney if you need an

update.  

Do you have a business?  Make sure your legal

affairs are in order for both personal and business

matters.

CUT UNNECESSARY EXPENSES

Subscriptions and Amazon know what they are doing

to get you to spend more money.  Evaluate your

spending and cut out what you aren't actually using.  

 

Have you been thinking about cutting the cord to

cable?  Start streaming and start saving!

MAKE MORE MONEY

Nanny

Shop for others

Sell stuff you aren't using

Create something to sell

Cut expenses, increase cash flow

Offer handyman services

Despite many businesses being forced to close,

there are still plenty of ways to make money.

REVIEW YOUR INSURANCE COVERAGE

Ask your insurance agent if you are properly covered

and at the best rate.

Is it time for an umbrella policy?  Ask your agent.

Do you have the right business insurance in place?

What about health, disability and life insurance?

Protect your assets and your ability to make income.

karmelfp.com

Content in this material is for general information only and not intended to provide specific advice or
recommendations for any individual.


