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On Wednesday, Fed policymakers are set to pause their hiking of
interest rates for the first time in 15 months, while keeping a tightening
bias that signals a possible resumption of moves as soon as next month.
The rate decision and committee forecasts will be released at 2pm ET.
Chair Powell will hold a press conference 30 minutes later.

The S&P 500 entered a new bull market last week after rising more
than 20% from its October low. The bear market, which lasted 248 trading
days, was the index’s longest since 1948, according to Dow Jones Market
Data. It is up 13% in 2023.

History suggests that stocks keep rising after kicking off a new bull
market. In such cases going back to the 1950s, the S&P 500 rose 92% of
the time over the next 12 months, with an average return of 19%,
according to Bank of America Global Research.

The top-five US stocks by market cap are trading at a 39.5
price/earnings (P/E) ratio, which is in the 94th percentile for
expensiveness since 1990. The next 495 stocks are in the 61st percentile
for expensiveness, trading at a 19.6 P/E. (Source: Compustat.
Calculations: Hartford Equity Modeling Platform, as of 5/31/23)

The Cboe Volatility Index, or VIX, reached a 3-year low as the S&P 500
Index nears bull-market territory. Strong jobs data, increasing prospects of
a Federal Reserve pause, and receding recession risks due to the debt-
ceiling deal have continued to buoy consumer confidence. (Source:
Hartford Funds, MarketWatch)

MARKET SUPPORT

The next level of resistance to watch for the S&P 500 on the upside is at
4,300.

The next levels of support to watch for the S&P 500 on the downside are at
around 4,200 and 4,100.

These are key technical levels we look for the market to either hold or
push through when look at the potential for future moves. Common support
levels can be the 50- and 200-day moving averages as well as other
technical levels such as previous market highs or lows.

WHAT WE ARE WATCHING

The following economic data is slated to be released during the week
ahead:

Monday:  --

Tuesday: CPI Inflation data (May)

Wednesday: PPI Inflation data (May), FOMC June Announcement

Thursday: Weekly Initial Jobless Claims

Friday: --

SURPRISNG RETIREMENT FACTS

Perception vs. Reality
There’s an alarming difference between
perception and reality for current and
future retirees.

Learn More

9 Facts About Retirement
Regardless of how you approach
retirement, there are some things about it
that might surprise you.

Learn More

Navigating Retirement
Pitfalls
Why are they made again and again?
Making sense of these errors in
judgement.

Learn More

UPCOMING EVENT: SOCIAL
SECURITY 

A Closer Look At Your Social Security Benefits

Date: Wednesday, June 21, 2023

Time: 6:00 PM Eastern, 4:00 PM Mountain 

Duration: 1 hour

Host: LPL Financial, Prudential Financial

Are you planning to take early retirement? Or do you want to continue
working until, or beyond, full retirement age? Whatever your plans, this
meeting will help you make informed decisions about your Social Security
benefit options, and how much money you may need from other sources
to supplement your retirement income. Topics include: 

Maximizing Social Security income for you and your spouse
Understanding the impact and potential costs of starting Social
Security benefits before your full retirement age
Strategies to help reduce taxation of Social Security benefits

RSVP: Click below to register
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