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The Tenth of Thirteen Wealth Management Issues: 

Titling & Beneficiary Designations 
  

In this issue of our Wealth Management Series, we will address titling and beneficiary designations. In 
many of the meetings we have had with clients, we hear that a Will was never done or their Will has not 
been updated for many years; with some indicating they have not updated their Will since they named a 
guardian for their child/children. Others have told us that they really should update their Will since they 
were remarried and still have their old spouse as the named beneficiary. Some say an attorney is 
expensive and they don’t want to pay them for the preparation of a Will, but they don’t understand the 
legal and administrative costs of sorting through assets and potential beneficiaries.  
 
Let us assume that it may make sense for your spouse to waive part of her inherited estate and pass it 
directly onto your children or grandchildren. That could be established efficiently if there is a trust with a 
pool of beneficiaries. 
 
Perhaps you have your spouse as the beneficiary of your IRA but he/she has medical issue like dementia 
and he/she may not be able to manage the assets, which could leave the assets exposed.  
 
Titling of the assets, and placing them in a trust makes the transitions easier and allows you to control 
the results past the grave. 
 
A titling and beneficiary designation review is one of the most important discussions we could ever 
have with you and your family.  How the assets are owned and titled is the key to proper planning. We 
suggest that you prepare an account inventory and match this against your transfer plans during life and 
death. The Titling of assets not matching your current trusts or testamentary trusts could result in losing 
significant tax benefits.  It is critical that we understand the many ways an asset could be owned/titled, 
and then we can advise you on potential areas of concern.  Likewise, proper beneficiary designations are 
imperative for you to have your wants, wishes, and desires followed.  This area of the 13 Wealth 
Management Issues is one of the most important.  When it is done accurately, the plan design and 
execution is much more efficient and effective.  
 
Certain assets, like your life insurance, IRA’s and 401-k’s go through the terms of the plan or contract but 
not your Will. Your current spouse may not be entitled to your death benefits if she/he is not properly 
named. 
 
Our comprehensive program at Edu4Retirement, Inc. is designed to teach people about retirement and 
the various issues that confront each person as they make their solo journey into retirement.  Our 



 
 
 

 

program provides a process for each of the Wealth Management Issues.  To obtain copies of our 
previous editions of this series, visit our website at http://www.edu4retirement.com/p/newsletters. 
 
We are forever learning as we go through this process, since family dynamics, personal desires and 
amounts involved can be infinitely different. However, the patterns we see in personal behavior and 
decisions of our clients make our experience very helpful to most. 
 
We hope you enjoy the personal journey as we cover each of these Wealth Management Issues.  Please 
rely upon us to help deliver the decisions that fit your desires and ultimately helping you to feel 
empowered about your retirement.  Michael Callahan and Steve Tillona are available for any questions 
that may arise as you make this journey.  You may contact us at: 
 
Michael Callahan: 
mc@edu4retirement.com 
860-863-4155 
 
Steven Tillona: 
stillona@edu4retirement.com 
860-863-9984 
 
Edu4Retirement, Inc. specializes in providing retirement education and advice to our clients along with 
appropriate investment products to assist in mitigating retirement risk. Please think of us when it comes 
to retirement planning.  We appreciate your referrals. 
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