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All of the major stock market indices shown here, with the 
exception of the Nasdaq Composite Index, spent the last four 
to six weeks in trading ranges.  All of them are near the top of 
those ranges now. When stocks trade within a range like this, 
it is generally a sign that there is a balance between buyers 
and sellers.  With some of the indices just now breaking 
through the top of the range, it is an indication that the 
balance may be shifting as buying pressure overcomes selling 
pressure.  This shift is also confirmed by the definitive 
breakout of junk bonds above their 50-day moving average. 

As we head into the final week of the month, all RGB Capital Group investment strategies remain positive.  There were a few 
changes to the strategies as Flex+ moved to a defensive posture last week and I increased the exposure to low volatility 
mutual funds in the non-qualified versions of the Core and Balanced strategies (CN and BN).  I will continue to monitor the 
strategies and make adjustments as necessary.    

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security, and is not an 
offer to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee 
of future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, 
amount of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts 
are provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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