
Business Perspective

The calendar had barely flipped to 2022 and 
investors were reminded that even attractive long-term 
stock returns come with a cost: volatility. The S&P 
500 Index fell nearly 10% from January 3 through 
January 27 amid fears that the Federal Reserve (Fed) 
will have to get a lot more aggressive to fight inflation, 
before staging a 4% rally over the last two days of the 
month to end January down 5%. After such a steady 
march higher in 2021, the dip may have caught some 
investors off guard.

For those whose anxiety levels may have risen a 
bit last week, here are some numbers that may provide 
reassurance:

• Even in positive years for the S&P 500, on
      average the index experiences a maximum
      peak-to-trough decline of 11%. This year’s
      max drawdown is now 9.8%.

• After a correction of 10-15%, the index has experienced an average one-year gain off the lows of 22% and has
      risen in 12 of the 13 one-year periods.

• The average stock market gain one year after the first Fed rate hike of an economic cycle has been 11%, with
      gains the past eight cycles dating back to 1983.

• When investor sentiment is most negative, as it was during the past two weeks based on the American Association
      of Individual Investors (AAII) investor sentiment survey, stocks have risen an average of 11% in the next year.

This data argues that stock investors should stay the course. But remember that gains in 2022 will likely be tougher 
to come by than in 2021. They may be more modest and happen later in the year, as is typical during midterm election 
years.

The good news is that an inflation peak may be near as the COVID-19 Omicron variant loses its punch. Slower, but 
still solid, economic growth this year will help cool inflation as Fed rate hikes take hold.  We’re already seeing backlogs 
and bottlenecks start to clear. We expect more people to jump back into the labor force later this year, easing wage 
pressures. We may also get some help from lower oil prices, though that may have to wait for Russia-Ukraine tensions 
to die down.
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These uncertainties make the road ahead for stocks tougher. But with U.S. consumers and businesses in excellent 
shape, the U.S. economy may grow 4% this year, well above the pace of the last decade. Corporate America is showing 
once again during fourth quarter earnings season that it is thriving with S&P 500 earnings poised to increase by more 
than 25% year-over-year.

Perhaps the stock market in 2022 will be like the exciting NFL playoff games recently played – with a lot of back and 
forth between the bulls and the bears before the bulls grind out a hard-fought win late in the game. 

Please contact us if you have any questions.

Sincerely,
Don, Charlene, and Michael 

Important Information

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. There is no assurance that the views or 
strategies discussed are suitable for all investors or will yield positive outcomes. Investing involves risks including possible loss of principal. Any economic forecasts set forth may 
not develop as predicted and are subject to change.

References to markets, asset classes, and sectors are generally regarding the corresponding market index. Indexes are unmanaged statistical composites and cannot be invested 
into directly. Index performance is not indicative of the performance of any investment and do not reflect fees, expenses, or sales charges. All performance referenced is historical 
and is no guarantee of future results.

All data is provided as of February 2, 2022.

Any company names noted herein are for educational purposes only and not an indication of trading intent or a solicitation of their products or services. LPL Financial doesn’t 
provide research on individual equities. 

All index data from FactSet.

This Research material was prepared by LPL Financial, LLC. All information is believed to be from reliable sources; however LPL Financial makes no representation as to 
its completeness or accuracy.

Don's Quick Points

1. The unemployment rate sits at 3.9%, which is the lowest since the start of the pandemic.
 
2. Inflation rose 7.0% in 2021, compared to a 1.4% increase in 2020.

3. In 1997, 27% of the population of the United States was 55+ years old. Now, that number has risen to 37%.

4. Box office receipts continue to lag their pre-pandemic levels. Sales are down 47.6% from their 2019 levels.

5. In the last year, only 8.4% of Americans moved residences. This is the lowest rate in the history of the annual
      survey, which dates back to 1948.  

6. In 2021, US Aggregate Bonds were down 1.54%. US Corporate Bonds were down 1.04% for the year. To that
      same point, the S&P 500 was up 28.71%.  

7. Since the start of the pandemic, American households have stowed away an estimated $3.3 trillion
      ($3,300,000,000,000) into their savings.  

8. The US economy saw a 5.7% growth rate in 2021, up from 2020, which saw a 3.4% decline in growth.  

9. Dating back to World War II, 12 out of 13 presidents have lost seats in the House of Representatives during
      their first mid-term election while in office.  

10. In 1982, the total value of all stocks in the world, measured by market capitalization, was $2.7 trillion. At the 
      beginning of this year, the single largest stock reached a market capitalization of $3 trillion.  

1 JP Morgan Data January 10, 2022     2 BTN Research January 17, 2022     3 JP Morgan Data January 31, 2022     4 First Trust Recovery Tracker December 10, 2022
5 BTN Research December 6, 2021      6 JP Morgan Data January 3, 2022      7 BTN Research December 20, 2021     8 BTN Research January 31, 2022      
9 BTN Research January 17, 2022      10BTN Research January 3, 2022
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Don’s Personal Perspective
Greetings to all our 

wonderful clients. I hope and 
pray that you are surviving 
these challenging times and 
staying healthy! It is so hard 
to believe that it really is 
2022. Where does the time 
go? 

I am happy to report 
that all is well with the 
entire Speakman clan which 
is a tremendous blessing, 
not to be taken for granted! 

Everyone is still healthy, gainfully employed, happily 
married, and living the dream. In the last newsletter I was 
wishing everyone a Merry Christmas and now spring is 
right around the corner, with the days getting longer and 
warmer.  

Jamie and I have continued to travel, despite the 
additional challenges that have been added in recent years. 
We enjoyed a couple of extended trips to Cayman and a 
few visits to Las Vegas, where I continue to be unusually 
lucky. We love our stays at the Bellagio with unbelievable 
customer service, fantastic restaurants, and fun-filled 
experiences like the annual rodeo championships. Another 
highlight of Las Vegas for us is the weather – there is never 
any snow!

  
My biggest change over the past couple of years has 

been letting my son, Michael, transition into a leadership 
role at the office. I’ve enjoyed the opportunity to spend 
more time with Jamie and our friends. Michael is doing a 
wonderful job, even better than I was expecting!  As a father, 
it is a joy and blessing to watch him grow and succeed in 
the business.  I get a kick out of watching him work with 
clients and seeing him apply many of the same skills and 
practices that I have used for almost 45 years.  The apple 
did not fall far from this tree! Between Michael, Char, and 
Katie, our clients are receiving the level of service they have 
come to expect. I have received many notes and messages 
relating how smooth things are running even when I am 
not in the office. I am not going anywhere now, but plan to 
gradually turn things over to Michael in the next five years 
or so; by then I will be about 76 years old. I was happy 
to see Eric and Christie, Paul’s son and daughter-in-law, 
host their first family holiday party this past year, one that 
Jamie and I had hosted annually for over 25 years. The 
youngsters are taking over, which is a good thing.

 

My two daughters, Heather and Tricia, are doing 
great, as are their kids. Harper (15), our oldest grandchild, 
decided after more than 10 years of training for gymnastics 
that she would rather focus her energy on soccer and diving.  
She is a gifted athlete and is loving her new, more relaxed 
schedule.  All seven grandchildren are doing well, which 
we are very thankful for.  Tricia and Adam are building 
a new house to provide plenty of room for their four 
children and hope to move in later this year.  I continue 
to be amazed by how they manage their four kids, along 
with all their extracurricular activities, while both working 
full-time jobs.  

Jamie is doing well and continues to be the world’s best 
caregiver.  As I continue to get older and deal with minor 
health hiccups along the way, Jamie is always there. She 
never misses a doctor’s appointment, although there are 
many, and is my second set of ears, which helps us both 
better understand what the doctors are telling us.  She 
asks questions I haven’t even thought of, which I greatly 
appreciate. My biggest challenge has been my Parkinson’s 
Disease, which I have been battling for about seven years 
now.  We have found by eating healthy and getting a 
lot of exercise, paired with a regular routine including 
acupuncture, massages, chiropractic care, reiki treatments, 
physical therapy, and medications, that things haven’t 
progressed much over the years.  I had annual reviews with 
my doctors in December and received good reports from 
all of them! 

Sassy, our 14-year-old Havanese dog continues to 
make us laugh and brings us joy every day.  Although she 
has trouble seeing and hearing, she still has a good quality 
of life and we take her everywhere with us. We still follow 
the Pens and the Steelers but average only about one 
Pirates game a year now.  Although the Pirates struggle, 
they have a beautiful ballpark and the food is pretty good. 
I love reading and have already read about 20 books this 
year. I find it very relaxing to sit on our Cayman patio and 
listen to the waves, read, and watch the sunset with no 
time constraints. I am still working on getting back into 
shape after three months of not even being able to put a 
shoe on and am now back to walking about three miles a 
day and hope to increase that to six or seven. Even if that 
never happens, I've had a good run, completing over 20 
marathons and other races. Jamie and I have found that 
we both enjoy ending our evenings by watching shows 
that are streamed on television. We’ve recently discovered 
a series called Heartland, which is about 14 seasons long 
with about 20 episodes in each season. If you have any 
movie or show suggestions, please email them to me at 
don@speakmanfinancial.com and we will be sure check 
them out. 

...Continued on page 4
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Once again, and I know I have said this before, I am 
so thankful that our family has been so blessed. I look 
forward to hearing more positive news and less talk about 
viruses and death. I wouldn’t mind never seeing another 
facemask again!  I appreciate all the wonderful clients I 
have been blessed with over the years and have never had 
a single day of work that I did not enjoy.  I hope you are 
staying healthy, having a fantastic year, and I hope to see 
you in 2022!

God Bless,
Don 

P.S.  Don’t forget to pray for all our health care 
providers during these challenging times.

SAVE THE DATES

Whether it’s for an educational event, simply a social gathering, or to lend a helping hand in our community, we love 
spending time with our clients!  Please mark your calendar with some of our upcoming events and note that as the event date 
nears, additional details will be available on our website at www.speakmanfinancial.com/events. 

• June 12 – Wheels, Wings & Wishes at Moon Park – A car cruise to benefit Make-A-Wish Foundation. Our team will
      be hosting a scavenger hunt for kids and details to the event can be found at www.wheelswingswishes.com 

• September 10 – Speakman Financial Group Summer Picnic at Settler’s Ridge – Bring your family for a fun-filled day
      of summer activities, great food, good company.  

• December 3 – Cocoa, Cookies & Pictures with Santa – Penn Center West Amenity Suite – We are excited to bring
      this event back after two years of social distancing!  We will have opportunities for professional photos with Santa,
      cookie decorating, ornament making, and more…

We look forward to seeing you!
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Thoughts From Char 

Signs of the Times

While everyone is identifying as something these days, I am identifying as a concerned grandmother.  I see my grandson 
and how he is processing the world around him as a four-year-old.  There is so much he is learning and so much yet to be 
taught.  

Currently, he is fairly fixed on signs.  They can be any emblems, from the recycle symbol on packaging to road signs 
he spots while riding in the car.  He was quick to point out that we were coming to a “wiggly road” ahead while we were 
driving together.  I had to chuckle when he was reading the caution symbols on my snow blower.  Pointing to each graphic 
symbol he very seriously interpreted them for me: “watch your hands…watch your feet…read a book” – that last one 
being his interpretation of consulting the manual for safe operation of the equipment.  

What is it that most influences our interpretation of the world around us?  First and foremost, it is parents and family 
and friends who support a child.  The experiences and interactions are certainly going to be different for all of us and, 
generationally, that goes without saying!  As much as we learn about psychology and sociology through the years, we must 
not abandon instructing our children about truths that withstand the test of time.  These must be passed on and instilled 
in each little person if we are going to have a reasonable society in the future, rather than utter chaos.  

Perhaps I will be challenged here, but I think a number of those truths come right from the Bible and the Judeo-
Christian beliefs it teaches.  For a quick read, there are quite a few gems in the book of Proverbs, written thousands of 
years ago, which hold true today!  We must teach the little people about such things…about faith, and I’m afraid we’re 
not doing that so much today.

Recently I watched a YouTube video with Warren Buffett addressing a class of small business owners.  He shared a 
story of a woman who immigrated to the US in 1917.  She likely identified as a Russian Jew when she came here, probably 
to escape the Bolsheviks and the revolution.  She didn’t know the language and could not read or write.  But after living 
here for about 20 years, she found faith somewhere within her to act on her dream.  With the $2,500 Rose Blumkin had 
saved over the years by selling used clothing, she started a furniture company in Omaha, NE.  It grew and went on to 
employ four generations of her family.  Buffett bought the company in 1983 for $60 million.  He attributed her success to 
her determination and care for her customers.  

I want Dayton to have the kind of faith Rose had - that faith in herself, which can only come when you know who 
you are and whose you are.  When seeds of faith are planted and tended, they grow a healthy dose of hope.  It isn’t new 
age magic that brings forth the transformation.  It is doing the work, enduring the struggle, and growing in the struggle, 
while knowing your Maker is with you along the way.  Messing up is going to happen, so expect things won’t always go 
smoothly.  I’m sure Rose was told “no” and experienced disappointment a few times and I expect Dayton will too.  It’s 
okay, because with the right attitude, we can learn from it.

Faith and hope will carry us and allow us to see that which isn’t seeable yet.   They give purpose and meaning to our 
existence.  Without these truths, we lack direction and can easily fall into despair.  I’m concerned we have some despairing 
young people today because they were not equipped with faith and hope.  I pray Dayton 
will be equipped and not lack that internal compass and fall into despair.

What made Rose’s company different and worthy of Warren Buffett’s offer of 
$60 million for it?  According to him, it was the customer experience that enabled the 
company to grow.  Rose and her employees cared about their customers.  Which brings 
us to the other major truth:  we must learn to love, respect and care about people.  St. 
Mother Teresa said, “Do small things with great love.”   I want Dayton to know that 
when we put ourselves out there in service to others in small ways, as well as not so 
small ways, we see biblical multiplication at work.  If our motivation is solely self-
centered, we won’t get very far. 

These lessons may not be clearly conveyed in a cleverly designed graphic sign for 
Dayton, but I am hopeful he and his generation will come to know them. 

So faith, hope, love remain, these three, but the greatest of these is love.  1 Corinthians 13:13.
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Living on the Bright Side

“All big things come from small begin-
nings. The seed of every habit is a single, tiny 
decision.” – James Clear

Dr. Wendy Wood has spent decades exploring the habits we all develop. One 
of her studies found that over 40% of what we do is habitual. Think about that 
for a second. Nearly half of our lives are spent following our daily routines. At 
one point or another, we’ve all tried to change a habit and discovered that it’s no 
small feat! After years of failed New Year’s resolutions, Megan and I switched 
up our strategy this year. We started by reading the book, Atomic Habits, by 
James Clear. The book encourages readers to write down daily habits we wish 
to develop and then begin tracking our success at accomplishing them each day. 
One of the keys to success is to make the habit as easy as possible to achieve, 
often meaning that it’s conveniently located. Our house has become our gym, 
music studio, and office. I’m proud to say we are putting the extra space to good 
use! We’ve definitely noticed this habit-based strategy has been more effective in 
comparison to setting unrealistic goals and then quickly abandoning them for 
the remainder of the year. If you are striving to develop a new habit, give it a try!

The market was almost too good to be true in 2021. Despite the political 
uncertainty, supply chain disruptions, and persistent pandemic concerns, U.S. 
stocks had a fantastic year. 2019 – 2021 was the 8th best 3-year period in the his-
tory of the U.S. stock market. Before dwelling on any challenges that lie ahead, 
let’s all take a moment to celebrate the tremendous results! Early on each year, our team listens to market outlook presentations 
from leaders throughout our industry. We do this so that we can provide you with the most helpful up-to-date information and 
advice. After a decade of strong results, the consensus from thought leaders is that we are likely to deal with a period of reduced 
returns and increased volatility. This news is, of course, not exactly what any of us want to hear. Although these forecasts may 
prove to be true, there are still many things we are optimistic about. We have a very strong job market, extraordinary amounts 
of cash on the sidelines, and the average consumer is in better shape today, than they were before the pandemic. In light of 
this, we continue to favor our diversified, long-term investment strategies. As you may have heard my dad say over the years, 
“Stay on the train!” 

I’m sure many of you have dealt with Covid first-hand at this point. I was surprised to test positive back in December. 
Thankfully, my bout with the virus was short-lived and mild. Personally, my biggest disappointment was missing family gath-
erings during the holidays. While in quarantine, Megan affectionately referred to me as “the basement troll.” Amazingly, she 
was able to avoid the sickness and provide me with ample soup through my time in the dungeons of our home. I’m very lucky 
to have a wife who is a great cook! 

Thank you to all of the health care workers who continue to serve our communities with compassion and vigor. For those 
of you who have lost loved ones, we are deeply sorry for your loss. If there is anything we can do for you, please do not hesitate 
to ask.

 
Wishing you and your family health and prosperity in 2022. It is a privilege and honor to be at your service. 

All the best, 
Michael
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Digging In With Dave

A new year is upon us! It’s hard to believe that I have been with The Speakman Financial Group for about six months 
already. My parents always told me that time moves more quickly the older you get, and it turns out they weren’t lying! 
I have very much enjoyed being introduced to clients and sitting in on meetings during my time here. I look forward to 
meeting more of you in the future! Over the prior months, I am excited to have passed several of my requisite licensing 
exams, and, as of the time of this article, I am nearing the completion of my studies for the final exam. It’s funny, the 
longer I am away from formal schooling, the harder it has become to get back to the “study, then take a test” mindset.

Despite the continued challenges with the pandemic, my wife and I had a great 2021. We were lucky to travel to 
Colorado for some skiing with family and friends. Michael and his wife (my sister) Megan were on that trip also. I 
had my fair share of hilarious tumbles, but I started to get the hang of it by the final day. Michael and my father, two 
experienced skiers, were instrumental in my progress! We are hoping to enjoy more travels in 2022. Most notably, we 
look forward to traveling to Scotland this spring. My wife and I were originally supposed to be married there at the 
Eilean Donan Castle in 2020, but that was rendered impossible with the pandemic. Let’s hope we are successful in getting 
there this time!

Like most people, I have spent the first part of the new year reflecting upon my 
goals for 2022. I am no stranger to a failed resolution. Certainly, the number on 
my scale currently is a testament to that! But as I reflect upon the times that I have 
been most successful with my resolutions in the past, it is not the focus on the end 
goal that has driven success. Instead, it is the focus on the process that has yielded 
the best results. A few years ago, one of my resolutions was to run the Pittsburgh 
Half Marathon. Given that the event is usually held in early May, having just a 
few months to train seemed almost insurmountable. Instead of focusing on the 
goal of 13.1 miles, I broke that down into much smaller, more achievable goals. 
In January, I focused on getting from zero miles to three miles without stopping 
to walk. In February, I increased this number to five miles. Sure enough, by the 
time May rolled around, I was ready to run the full 13.1 miles. I think of financial 
plans much the same way. Whether for retirement, college, or a vacation, the goal 
can seem daunting. However, by picking a financial plan, and sticking to that plan, 
we give ourselves the best chance for success. This is why, in our humble opinion, 
working with an advisor can be so valuable. Our job is not only to focus on the end 
goal, but also the steps that you can take along the way to be in the best position 
for success. Much like my experience with running a half marathon, most financial 
goals start out modestly. But by focusing on shorter term, more actionable goals, we 
can achieve far more than we thought possible. Here’s to hoping you achieve your 
own version of a “half marathon” in 2022!

Best regards,
Dave

529 Day!

National 529 Day is recognized on May 29 (5/29, get it?) and The Speakman Financial Group will be celebrating for the 
entire month of May!  While any time is a great time to contribute to a 529 college savings plan, we wanted to do something 
special.  If you open a new 529 account through our office or make a contribution to an existing 529 account during the 
month of May, you will be entered into a drawing to win four tickets to the zoo!

529 Day is a reminder to plan ahead for the costs of higher education.  Please reach out to our team if you would like to 
learn more about the benefits of a college savings plan.  We can’t wait to hear from you! 
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Spam

Monte Carlo Night

With more spam calls coming through to cell phones in recent years, please be sure to add The Speakman Financial 
Group to your contacts list so you don’t miss our calls.  Many of our clients have mentioned that although our correct 
office telephone number shows up when we call, it is listing us as “potential spam.”  Our office phone number is 412-
787-3373.

Additionally, please be sure to add us as a safe sender to your email address book so you don’t miss important market 
updates, event announcements, and other reminders from our team.

The Speakman Financial Group hosted our annual Monte Carlo 
night on Friday, November 5, 2021.  After skipping the event in 2020 
due to COVID, it was very clear that our clients were excited to return to 
Chartiers Country Club for a wonderful evening, complete with gaming, 
prizes, and a delicious meal!  We welcomed 90 clients and guests into 
the “casino” with play money to hit it big, playing Blackjack, Roulette, 
Craps and The Big Wheel.  At the conclusion of the event, winnings were 
traded in for raffle tickets and a chance to win one of many great gift 
baskets!

We continued our partnership with the KDKA Turkey Fund and 
Greater Pittsburgh Food Bank by collecting non-perishable goods or 
monetary donations to help those in need in our community.  We are 
excited to share that we collected $1,280, which was matched by Don, 
then matched again by PNC Bank for a total donation of $5,120!  We 
thank those who participated, as your kindness and generosity are most 
appreciated.

Life Changes

Does your financial plan still align with your goals and dreams? As your life changes, your financial plan should be 
reviewed and adjusted accordingly. During our annual reviews, we try our best to help you map out your portfolio to 
match your financial goals at the time, taking into consideration factors such as risk tolerance and time horizons. Some-
times life requires us to revisit our plans!

Have you experienced a life event recently that may necessitate a portfolio review? Significant life events such as get-
ting married, buying or selling a home, having kids, divorce, receiving an inheritance, or even changing jobs can greatly 
influence your financial plan. 

Please reach out if you’d like to schedule a portfolio review so we can keep your goals on track regardless of what 
life throws your way.
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The Season of Giving

For the 2021 holiday season, The Speakman Financial Group changed the way we do our annual charitable dona-
tions.  We decided that if we are going to make a donation in your honor, it should be to an organization that matters 
to you.  We asked and you answered!  Our clients selected their top choice between four fantastic organizations that 
make a huge impact in our direct communities.  We are excited to share that our office donated over $50,000 to multiple 
charities, including the 412 Food Rescue, Animal Friends, Projecting Hope Film Festival, Pittsburgh Emergency Action 
Fund, Friends of Haiti, and the South Hills Bible Chapel.

4 Essential Decluttering Tips for Seniors

Many of us find ourselves accumulating collections of various items (e.g., books, clothes, magazines) over the years, 
whether or not they have sentimental value. At some point, all of that stuff can get in the way and make your living space 
less than optimal, particularly for seniors.

Whether you’re getting ready to move or just re-organizing your current living space, decluttering can be a daunting 
task. The following tips can help you tackle the task of paring down and sorting through a lifetime of stuff.

1. Sort out what you want to throw away or donate first. A great first step in the decluttering process 
is sorting possessions into three groups: stuff to keep, donate, and throw away, according to the AARP 
article “Declutter Your Life – Now!”

You can enlist friends or family members to help you and put on some music to make it more fun, pro-
fessional organizer Barbara Reich told the AARP. Once you’re free of the possessions you don’t need, 
then you can move on to organizing what you want to keep.

2. Remove anything that could cause you to trip and fall. For seniors, falling is a serious health hazard: 
An older adult dies from a fall every 20 minutes in the U.S., according to the Centers for Disease Control 
and Prevention. As a result, it’s important to identify and remove any tripping hazards as part of the 
decluttering process.

That can involve not only clearing items off the floor but also removing throw rugs, getting rid of fur-
niture you don’t use, and taping down electrical cords, according to the DailyCaring article “Declutter 
Your Older Adult’s Living Space.”

3. Consider what you use most often and keep those items within reach. Take some time to pick out 
things you use a lot (e.g., the TV remote, your reading glasses, tissues, and other types of necessities), 
DailyCaring advises. Organize your living space so that these essentials are within reach of the spot(s) 
where you usually sit.

4. Don’t take on the task alone. Consider bringing in a specialist. Decluttering and moving/re-vamping 
your living space can prove stressful and time-consuming.

Published by dwelling-sp.com
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Penn Center West Two
Suite 325
Pittsburgh, PA 15276

AT  YOUR  SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276

Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734

Visit us online at:
www.speakmanfinancial.com

    We have established a presence on
Facebook to enhance communication with our clients 

and prospective clients regarding activities, special 
events and timely information. Be sure to

follow us on Facebook and “Like” us.           

Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,

Member FINRA/SIPC. The Speakman Financial Group
and LPL Financial are not affiliated
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The opinions voiced in this material are for general information only and are not intended to provide specific 
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of 
future results. All indicies are unmanaged and may not be invested into directly.

The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee 
that strategies promoted will be successful.

Any named entity, Speakman Financial Group and LPL Financial are separate entities.


