
The Dow Jones Industrial Average and S&P 500 index 
suffered their worst April performance since 1970, as 
all three major U.S. stock benchmarks ended Friday 
with sharp losses. The Nasdaq Composite had its 
worst April since 2000.

U.S. stocks dropped as investors weighed fresh 
inflation data, disappointing results from 
Amazon.com Inc., and a warning on rising costs from 
Apple Inc.

The Dow Jones Industrial Average DJIA dropped 
939.18 points, or 2.8%, to close at 32,977.21. The S&P 
500 SPX dropped 155.57 points, or 3.6%, to finish at 
4,131.93, re-entering correction territory. The Nasdaq 
Composite COMP shed 536.89 points, or 4.2%, to end 
at 12,334.64.

For the week, the Dow dropped 2.5%, the S&P 500 
slumped 3.3% and the tech-laden Nasdaq lost 3.9%. 
In April, the Dow fell 4.9%, the S&P 500 tumbled 8.8% 
and the Nasdaq plunged 13.3%.

i n fo@par k10 f inancial .com                         www.par k10 f inancial .com

Randal l  Fielder , Presiden t &  CEO

14Broadf ield  Blvd ., Su i te 20 0

H ouston , T X  770 84

713-955-3555

          April 22, 202INCISIVE
INVESTOR

Randal l  Fielder , Presiden t &  CEO

140 0  Broadf ield  Blvd ., Su i te 20 0

H ouston , T X  770 84

713-955-3555          April 29, 2022

WEEK IN REVIEW

STOCKS CLOSE SHARPLY LOWER

IN THIS ISSUE

- US econom y shr inks in Q1

- US hom e sales cr im ped by 
r ising rat es and record 
pr ices



INCISIVE INVESTOR
PAGE 2

Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

 

US econom y shr inks in Q1

In the first quarter, economists were 
expecting significantly slower growth than 
the blistering 6.9% annualized pace of the 
last quarter of 2021, so Thursday's 1.4% 
contraction was a downside surprise. The 
consumer spending figure was strong with 
a 2.7% increase, but the big US trade deficit, 
lower government spending, and a drop in 
inventory investment pushed the overall 
measure into negative territory. The US 
Federal Reserve's favorite inflation 
measure, personal consumption 
expenditures, rose 5.2% in the third 
quarter.

US hom e sales cr im ped by r ising rat es 
and record pr ices

Following the decline in existing home sales 
last week, new home sales and the National 
Association of Realtors pending home sales 

index both declined in March. Due to rising 
home prices and higher mortgage rates, 
pending home sales declined for a fifth 
straight month, while new home sales 
decreased for the fourth straight month. 
According to the NAR, home prices will 
appreciate about 8% in 2022 after rising 
about 20% in 2021.

HEADLINERS

In March, US consumer spending rose 1.1%, 
while personal income increased 0.5%. US 
Bureau of Economic Analysis data showed 
on Friday that consumer spending on 
services rose faster than that on goods in 
March.

In the first quarter of this year, the US 
Department of Labor reported a 4.5% 
increase in employment costs, the fastest 
increase since 2001.

In an appeal to Congress, President Joe 
Biden asked for $33 billion to support 
Ukraine. The funding would cover US 
military, economic, and humanitarian 
assistance for the remainder of the current 
fiscal year.

The US dollar strengthened broadly this 
week.

The Senate confirmed Lael Brainard as the 
central bank's vice chair.



EARNINGS REPORT

According to FactSet Research, just over half 
of the constituents of the S&P 500 Index 
have reported earnings for Q1 2022, but 
blended earnings per share (combined 
reported earnings with estimates for those 
that have not yet reported) show earnings 
growing at 7.1%, while sales rose about 
12.5%. Solid demand, continued input price 
pressure, dollar strength, and weaker 
earnings guidance were some of the top 
themes on earnings calls.

Gap Inc. GPS stock tumbled 18%, following 
a bigger-than-expected drop in sales and as 
the retailer announced the departure of Old 
Navy CEO Nancy Green.

Shares of Qualtrics International Inc. XM fell 
10.5% after the experience-management 
software company reported fiscal 
first-quarter forecast-beating revenue.

Snap Inc.SNAP shares rose 1.2% after the 
social media group reported quarterly 
revenue that fell short of Wall Street?s 
expectations.

Shares of American Express Co. AXP fell 
2.8% after topping earnings expectations 
Friday amid a continued rebound in travel 
and strong spending trends among younger 
consumers.

Verizon Communications Inc. VZ fell 5.6% 
after its earnings report showed a net loss 
of postpaid phone subscribers in its latest 
quarter, calling out ?competitive dynamics 
within the industry,? though it said it had its 
best quarter of broadband net additions in 
more than a decade.

INCISIVE INVESTOR
PAGE 3



Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  info@park10f inancial.com  

Divorce is the second most stressful time in a person's life. Here are some 
tips to get through it.        

Randall Fielder
(713-955-3555, randall@park10financial.com)
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BUDGETING AFTER A DIVORCE
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